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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED 

Opinion We have audited the accompanying financial statements PAN INDIA FOOD SOLUTIONS 
PRIVATE LIMITED("the Company"), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and other explanatory information. 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and its loss and its cash flows for the year ended on that date. 
Basis for Qualified opinion We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' section of our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the �U<lit evidence we have obtained is sufficient and� ?basis for our 
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We report that the company has carried physical verification at certain outlets

during the year. However, the Company is in the process of reconciling the quantities and

amount as per the physical verification report with the Fixed Assets Register. In the absence of

such reconciliation, we are unable to comment on the appropriateness of the balances being

carried forward as such including adjustnrents that may require to be accounted upon

completion of the said reconciliation.

Other Information

The Company's management and Board of Directors are responsible for the other information.

The other information comprises the information included in the Company's annual report,

but does not include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express arty form of assurance condusion thereon.

In connection with our audit of the finandd statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. If based on the work we have performed, we

condude that there is a material misstatement of this other information; we are required to

report that fact We have nothing to report in this regard.

Responsibility of Management & Those Charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 20L3 ("the Acf') with respect to the preparation and presentation of these

financial statements that give a true and fair view of the financial position, financial

performance, and cash flows of the Company in accordance with the accounting principles

generally accepted in India, induding the accounting Standards specified under section 133 of

the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

intemal financial
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that were operating effectively for ensuring accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statement that give a true

and fair view and are free from material misstatement whether due to fraud or error.

Ilr preparing the financial statements, rnnagement is responsible for assessing the Company's

ability to continue as a going concem, disclosing, as applicable, matters related to going

concem and using the going concem basis of accounting unless numagement either intends to

liquidate the Company or to cease operations, or has no realistic altemative but to do so.

That Board of Directors are also responsible for overseeing the company's financial reporting

Process.

Auditor/s Responsibilities for the Audit of the Financial Statements

Our o$ectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor/s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

coruidered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit We also:

Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obbin audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of intemal control.

a

Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of

Companies Act, 2013, we are also
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whether the company has controls system in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Condude on the appropriateness of management's use of the going concem basis of

accounting and based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our audito/s report to the related disclosures in

the financial shtements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our

audito/s report. However, future events or conditions uray cause the Company to

cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those drarged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicablq related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2A20 ("the Order") issued by

the Central Govemment of India in terms of subsection (11) of section'1,43 of. the Act,

we glve in the 'Annexure A' a statement on the matters specified in paragraphs 3 and

CHAfiI

4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of we report that:

(a) We have sought and except for the matters described in the Basis of Qualified Opinion

paragraph obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) Except for the possible effects of the matters described in the Basis of Qualified

Opinion paragraph, in our opinion, proper books of account as required by law have

been kept by the Company in so far as it appears from our examination of those books.

(c) The Balance Sheet and the Shtement of Profit and [,oss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

(d) Except for the possible effects of the matters described in the Basis of Qualified

Opinion paragraph above In our opinion, the aforesaid financial statements comply

with the Accounting Sbndards specified under Section 133 of the Act, read with Rule 7

of the Companies (Accounb)Rules, 2014.

(e) On the basis of the written representations received from the directors as on 3L.tMarch,

2A25 and taken on record by the Board of Directors, none of the directors are

disquali:fied as on 31"t March, 2025 from b"i.g appointed as a director in terms of

Section 1,e e\ of the AcL

(0 The intemal financial controls over financial reporting of the Company is not

applicable in view of the general circular number 08/2017 dated 25th July 2017, with

regard to serial no.5 of Notification No. G.S.R. 583(E) dated 13th June 2017, released by

Ministry of Corporate AIfairs.

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, inour opinion and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which will affect its financial
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ii. The Company did not contracts; as such the question of

com:nenting on any material foreseeable losses does not arise.

iii. There has not been any occasion in case of the Company during the year under

report to transfer any sums to the Investor Education and Protection Fund. Thus,

the question of delay in transferring such sums does not arise.

iv. (a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or

entity, including foreign entity ("Lrterrrediaries"), with the understanding,

whether recorded in writing or otherwisg that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified i, u.y

nurnner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or

provide any guarantee, security or the like onbehalf of the UltimateBeneficiaries;

(b) The Management has tepresented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

Ieceived by the Company from any person or entity, including foreign entity

('Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in 
"oy 

ruurner whatsoever by or on behalf of

the Funding Party ('Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub'clause (i) and (ii) of Rule L1(e), as

providedunder (a) and (b) above, contain any material misstatement.
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(d) Based on our test checks, the company has used

an accounting software for maintaining its books of account which has a feature of

recording audit trail (edit log) facility and the same has operated throughout the

year for all relevant transactions recorded in the software. Further, during the

course of our audit we did not come across any instance of audit trail feature being

tampered with.

With respect to the matter to be included in the Auditoy's Report under section 197(16)

of the Act:

Since the Company is a'Private Company', provision of section 197 of the Companies

Act,2013 are not applicable to the Company. Accordingly comments on the matters to

be included in the Auditor's Report required under Section 197(1,6) of the Act have not

been given.

3.

For |ayesh Dadia & Associates LLP
Chartered Accountants
Firm's No.121142WIM100722

Shah
Partner

Membership No.124298
UDIN: 25124298BM1WNW1870
Place of Signature: Mumbai
Date: A249-2025
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ANNEXURE'A' TO THE INDEPENDENT AUDITOR'S REPORT

Refered to in paragraph 2 under 'Report on Othet Legal and Regulatory

Requirements' section of our report to the Members of I\4/s PAN India Food

Solutions I\rt Ltd"

To the best of our information and according to the explanations provided to us by

the Company and the books of account and records examined by us in the normal

course of audit, we state that:

ln respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full

particulars, including quantitative details and situation of Property,

Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full

particulars of intangible assets.

(b) The Company has a program of physical verification of Property,

Plant and Equipment and right-of-use assets so to cover all the assets

during the year which, in our opinion, is reasonable having regard to

the size of the Company and the nature of its assets. According to the

information and explanations given to us, no material discrepancies

were noticed on such verification.

(c) In our opinion and according to inJormation and explanation given to

us the company does not olvn any immovable property and

accordingly the requirements under paragraph 3(i)(c) of the order are

not applicable to the company.

(d) The Company has not revalued any of its Property, Plant and

Equipment (including right-of-use assets) and intangible assets

during the year.

(e) No proceedings have been initiated during the year or are pending

against the Company as at March 3'1., 2025 for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (as

CHTffI
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amended in2016) and rules 
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ii. (a) According to information given to us, physical

ll1.

verification of inventory has been conducted at reasonable intervals by

the management and no material discrepancies were noticed on

physical verification.

(b) The Company has not bem sanctioned working capital limits in excess of

{ 5 crore, in aggregate, at any points of time during the year, from banks or

financial institutions on the security of current assets and hence reporting

under clause 3(iixb) of the Order is not applicable.

(a) to (e) The Company has not made any investments rn, companies, firms,

Limited Liability Partnerships, and also not granted secured/unsecured loan

to any company, during the year. The oubtanding balance of loan granted in

earlier year is Rs. 5,00,72,1,40 / -.

(0 Th" Company has granted loans or advances in the nature of loans either

repayable on demand or without specifying any terms or period of

repayment during the year. Hence, reporting under clause 3(iiixfl is not

applicable.

N1

The Company has not provided any guarantee or security or granted any

advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Parbrerships or any other parties.

The Company has complied with the provisions of Sections 185 and 186 of

the Companies Act,2013 in respect of loans granted, investrnents made and

guarantees and securities provided, as applicable.

The Company has notaccepted any depositor amounts which are deemed to

be deposits. Hence, reporting under clause 3(v) of the Order is not

applicable.

The maintenance of cost records has not been specified by the Central

Govemment under zub section (1) of section 148 of the Companies Act,

2013 for the business activities carried out by the Company. Hence,

under clause (vi) of the Order is not applicable to the

lV.

v
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vii. [n respect of statutory dues:

E
(a) In our opinioo the Company been regular in depositing

vu1.

undisputed statutory dues, including Goods and Services tax, Provident

Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax,

duty of Custom, duty of Excise, Value Added Tax, Cess and other material

statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and

Service tax, Provident Fund, Employees'State Insurance, lncome Tax, Sales

Tax, Service Tax, duty of Custonr, duty of Excise, Value Added Tax, Cess

and other material stafutory dues in arrears as at March 31.,2025 for a

period of more than six months from the date they became payable.

p) There have been no statutory dues referred to in sub-clause (a) above

which have not been deposited as on March 31., 2A25 on account of

disputes.

There were no transactions relating to previously unrecorded income that

have been surendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1967 (43 of 1961).

(a) k our opinion and according to information and explanation given to

us, the company has not taken any loan.

(b) The Company has not been declared wiIfuI defaulter by *y bank or

financial institution or govertment or any government authority.

(c) [r our opinion and according to information and explanation given to us

and on the basis of overall examination of records, the company has not

availed any term loan.

(d) On an overall examination of the financial statements of the Company,

funds raised on short- term basis have, prima facie, not been used during

the year for long-term purposes by the Company.

(e) O" an overall examination of the financial statements of the Company,

the Company has not taken any funds from any entity or Person on account

lX.

or to meet the obligations of its zubsidiaries.

10
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(0 The Company has not the year on the pledge of

secrrrities held in subsidiaries, joint ventures or associate companies and

hence reporting on clause 3(ixx0 of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or

further public offer (including debt insb:uments) during the year and hence

reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment

or private placement of shares or convertible debentures (fuIly or partly or

optionally) and hence reportingunder clause 3(x)O) of the Order is not

applicable.

(a) No fraud by the Company and no material fraud on the Company has

been noticed or reported during the year.

(b) No report under zubsection (12) of section 1'43 of the Companies Act

has been filed in Form ADT4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Govemmenf during the

year and upto the date of this report.

(c) kr our opinion and according to information and explanation given to

us, the company does not fall into any class of company which requires

establishment of whistle blower mechanism as prescribed under section

177(9) of the Act.

The Company is not a Nidhi Company and hence reporting under clause

(xii) of the Order is not applicable.

ln our opinion, the Company is in compliance with Section 177 and L88 of

the Companies Act, 2013 with respect to applicable transactions with the

related parties and the details of related party transactions have been

disclosed in the standalone financial statements as required by the

applicable accounting standards.

In our opinion the Company is private limited comPany and does not fuUil

the conditions as prescribed by section 138 of the Act as regards

of intemal audit system-

x1v
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In our opinion during.the not entered into any non-

cash transactions with its Directors or persons connected with its directors

and hence provisions of section 192 of the Companies Act, 20L3 are not

applicable to the Company.

(a) In our opinion, the Company is not required to be registered under

section 45-IA of the Reserve Bank of India Act, 1934.

(b) In our opinion, there is no core invesbnent company within the Group

(as defined in the Core Inveshent Companies (Reserve Bank) Directions,

2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not

applicable.

The Company has not inorrred cash losses during the financial year

covered by our audit as well as in the immediate preceding financial year.

There has been no resignation of the statutory auditors of the Company during

the year.

On the basis of the financial ratios, ageing and expected dates of realisation

of financial assets and payment of financial liabilities, other information

accompanying the financial statements and our knowledge of the Board of

DifeCtOrS and Management Plans and based on our examination of the

evidmce supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its

liabilities existing at the date of balance sheet as and when they fall due

within a period of one year from the balance sheet date. We, however, state

that this is not an assurance as to the future viability of the Company' We

further state that our reporting is based on the facts up to the date of the

audit report and we neither 81ve any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet

date, will get disctrarged by the Company as and when they falldue'

xtx.
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In our opinion provisions of section 135(5) of the Act are not applicable to

the company for the financial yeiu covered by our report. Accordingly,

reporting under dause 3(>c()(a) of the Order is not applicable for the year.

For ]ayesh Dadia & Associates LLP
Chartered
FRN:

Partner
Membership No.12r1298

UD IN: 2512ry2988MNVNW1870
Place of Signature: Mumbai
Dated:0249-2025
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..OAN INDIA FOOD SOLUTIONS PRIVATE
'' CIN: U41 001W82006PTC275457

Balance sheet as at

For Jayesh Dadla & Associatee LLP
Chartered
lCAl Firm number: 12'l 142W M 100122

h0

Sh.h
Parlner
Membership no.;124298

For and on behalf of the Board of Dlrectors of
Pan lndla Food Solutions Prlvate Llmlted

FOOD LTD.
FOR

!

--6.'a.r'.-a1'J\, EL v\r1j, !."., '/ | \ '

Diredor
DIN:00069349

FIi;N li{liAiooD soLUTroNs Pw' LTD'

rU1"'1/ n""r4
uilmaorCIdAur H 5nrzeo sIGNATCR\

Director
DIN:00583368Plec€: Mumbei

Date: 2nd September 2025
Udin No. :25\2 4L"18 gIY\N V tJ W t 8?O

-45-

3
4

5
7

6
7

8
I

9
11

13

10
12
o

11

Trade payables

Total outstanding dues of Micro, Small & Medium Enterprises

Total outstanding dues of others
O(her cunent liabilities
Short-term provisions

Assets
Non+urBnt assetB
Property, Plant & Equipment & lntangible Assels

Property, Plant & Equipnent
lntangibb assets

Non-cunent Investments
Long-term loans and advances
Other non-curEnt assets

Curcnt liabititiss

TOTAL

TOTAL

Equity and !labilitiec
Shareholders' funds
Share capital
Reserves and surplus

Non-currcnt llabilitles
Long-tem borrowings
Long{erm provis;ons

Cunsnt assets
Cunent lnvestments
lnvenlories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other cunenl assets
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U41 001WB2006PTC275457
Balance as at 31st March 2025

For Jayesh Dadia & Associates LLP
Chartered Accountants
lCAl Firm registration n umber: 121 1 42W lW I OOl 22

Samir Shah
Partner
Membership no.:124298

Place: Mumbai

neF

2,252.91
5,454.39
2,707.75
1,735.26

63,709 50

For and on behalf of the Board of Directors of
Pan lndia Food Solutions Private Limited

tn

17,03,905 29
13

,508.34)

2,03,861.44

6 t 1.64

10,810.82
55,067 17

17,472.99
105.80

27,265.53

76

Manoj Agarwal
Direclor

DIN: 00583368

31-Mar-24

17,03,905.29

(1,23,384.09)

2,03,861 .44

177 57
13.500 70

56.1 85 37

19,408.35
112 64

72,277 34
72

1,26,797.05

4,192.81
6,490.57
1,460 33
2,858 45

14.100 20

Manish Agarwal
Director
DIN:00069349

Note No.

3

4

6

7

6
7

I
I

9
11

13
10
12
9

11

Trade payables
Total outstanding dues of Micro, Small & Medium Enterprises
Total outstanding dues of others

Other current liabilities
Short-term provisions

Assets
Non-current assets
Property, Plant & Equipment & lntangible Assets

Property, Plant & Equipment
lntangible assets

Non-current lnvestments
Long-term loans and advances
Other non-current assets

Current liabilities

TOTAL

TOTAL

Equity and liabilities
Shareholders' funds
Share capital
Reserves and surplus

Non-current liabilities
Long-term bonowings
Long{erm provisions

Current assets
Current lnvestments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

e
*
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1

Typed Copy
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PAN INDIA FOOO SOLUTIOT{S PRIVATE LIIIITED
CIN: U41 001 W82006P1 C2t il57
*fiDrnent ot Profif lrid Lo.! ,or lh. yo.r end€d 31rt tlrIch 2025

Noto 3t-llrr-25
R3 ln'000'

3l-ilrr-Z
Rr ln "(Xl'No.

lltcm
l. R€wruB frffi Oparations
ll. Othor irEome
lll. Totd lncqn (l + ltl
lV. ErFm.!:
Cost of matorials consumod
Emdoys b€n€fitE e&6n3a
Fingm @sts
Dgprsiation and amodisation sxpens
Othsr exponses
Totd rxpcnrat
V. P'ofit(t s.) bcrorc oxcaptionll lt m! and t x (m - avl
Vl. Protiu(Lo$l boforo t x (V- Vll
Vll. Tar erp.nte:

(l) Cunent Tax
(2)Adjustment of tax relatng to serlisr pariods

(3) Defered Tax
Vlll. P.odu(1o.3) tor th6 prrlod {Vll-Vlll}

lX. Ermlng Por Sham
866ic
Diluted

14
15

1,07,967.17

22,920.18
29,70S.80

5,449.25

lf ,121.261

(0.042)
(0.042)

1.55.162.67

*.?94.17
35,G8,28

6.n1.74

(6,883.58)

(o.0o9)
(o.089)

16
17
19
I
18

20

For Jry.sh D.dia & Arlodat8 LLP
Chsrt€red

Firm 121'.|42W|W100122

Ftr rnd on bohalt ot tho Board of Dlroc-tofr of
Pan lndlr Prlv.to Llmlted

FOOO SOLUTTONS LTD.FOR

)

llcmbotshlp no.:'l 2'120E

SIGNATORY

FOR PAN INOIA FOOD SOLUTIONS PW. tTO,

Oiredor
DIN: @583368

r4/w)/ f;r.-"4
rumqBlls8TorueuTttoRtze0 SIGNAToRYPlace: Mumbai

Data: 2nd SsplBfiSar 2025
udinNo.: 2_StLLl L1g B f\4 !1 V N W l81O
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PAN ]NDIA FOOD SOLUTIONS PRIVATE L]MITED
CIN : U41 001 WB2006PTC27 *57
Statement of Profit and Loss tor the year ended 31st March 2025

Note
No.

31-Mar-25
F.s in "000"

31-Mar-21
Rs in "000"

lncome
l. Revenue from Operations
ll. Other income
lll. Total lncome (l + ll)
lV. Expenses :

Cost of materials consumed
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses
V. Profiu(Loss) before exceptional items and tax (lll - lV)
Vl. ProfiU{Loss) before tax (V- Vl)
Vll. Tax expense:

('1) Current Tax
(2)Adjustment of tax relating to earlier periods

(3) Deferred Tax
Vlll. Profiu(Loss) for the period (Vll-Vlll)

lX. Earning PerShare
Basic
Diluted

20

,1

1,O7,967.17
0.69

1,55,162.67

30,294.17
35,038.28

6.771.74
.89

(6,683.s8)
(6,683.58)

22,920.18
29,709.80

5,449.25

17,124.251

(7,124.251 (6,683.58)

(0.042)
(0.042)

(0.03e)
(0.03e)

ForJayesh Dadia & Associates LLP
Chartered Accountants
lCAl Firm registration number: 121 1 42W lW 1 001 22

Samir Shah
Partner
Membership no.:124298

Place: Mumbai

Date: 2nd September 2025

For and on behal, of the Board of Oirectors of
Pan lndia Food Solutions Private Limited

Manish Agarwal
Director
DIN: 00069349

Manoj Agarwal
Director

DIN: 00583368

t-o
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15

16
17
19
8
18
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ofu-t uuton wottlng c.Pit l dngx

PAN INDIA FOOD 9OLUTIONS PRI\TATE UUITED

CIN: U410OlUrBZ00671 gzl Wl

ttr
Murhcnt!iot:

Doproclatlon I amortizatlon axPansoc

Sundry ctsdit balancos Wo r(witlsn bed( )

Los! / (Gain) on El6 d fixsd a$€ts (nct)

Provislonr(R€ver8l ot Provision) for dilbtful r.calvablcs / A'lvancot

Bad debtcadvancss writlsn ofi
lntmst exPatls
lntoEst incomo

Shql term gain on liquid tunds

Moments ln working capital :

lrrcreas€/ (dscroa36) in tEdo p€yableg

lncrsass / (d€cr€asa) in Prorisions
lrcroasd (decraas6) in olh€r liabiliti6s

Dereas / (incroas) in trado teceiveblet

Oecroele , (incrc8€) in invontorios

Decreeso / (incro6o) in long torm loans and advances

O6c.sasg / (increaso) in short t€m l@ng & sdvancssoth€r assts
Ddaaso / (k1m*) in ollEr ffi @n€nt a38€13

Docrease / (incaas€) in othtr cunenl $sds

Compmant! ot carh rnd sh aqulv.lontt
Csh on hand
With benks-

3. Figur$ in breckct raf63tnts cash iltllw

AB p€r o, roport of €vq detc

Fot Jryclh tl.dh a A3toclrle.
Chsrtered Accor,ntante

lCAl Firm numbor

Partnet

M3rt€f3hip no.: 124298

Pla€: Mumbai

Nolar
i. Comparaive tigures for provious yoar m r€oroupedoclassified wtBrowr n€ce3!5ry'

2. Cssh flof,, ststsmofi has besn pt"p"r"O ,i,l"r'tt" "lndirect mefiod'at set oul in the Accounting Standar<t (ASF3'Carh Flov

Sretomonb,,as nolmed unOer codio;igiof t|o Cornpanles Acl, 2013 rlead togpthof with p'fegrePh 7 o! Compsnias (Ac@unts)

Ru1g3.2014

5,449.2s

(363.72)

(1,936.67)
3,122.80

(542.19)
(960.0e)

(r,892.09)
516.33

(1,1 1 8.20)
(2,433.55)

1,036.1 8
44,969.64

(49,609.30)
9,785.37

(3,507.05)

517.40
't,217.6

1,905.1s
95.08
183.10

(713.521

4,651.80
(3,72..42\
(3,342.48)

(55.48)

6,n1.71
(30.69)

200.05

(473.38)
(693.2E)

(4,212.O11

71 8.59
2,1 39.86

lBl Crah tlow3 ftom hvottlng.G-tMtar
i,uidrase of lixeo ass€B, including CwlP end capital edvancas

ltnvestrnentsyReceids fom bank depoilts (having origintl maturity d mor3 trlan thrso

mmttu)

Rffiipt lrqn Sale of irvGtmnt 2,899.99

il2.19

3,s75.01

lnterest rmived
473.38

(C) C..h fril3fromffninclng rcUvldt3
lnte€sl paid

N.l lncrultr , (d.cturc, ln Gsh lnd cesh .qulv'l'nt' (A + B + Cl (r,!23.r9) (1,408.32)

For lnd on b.hllt of lho Eortd ol Dlrwto]! of
Prn

FOR PW. LID.

SIGNATORY

r
Director

Dll{:00069349

roh-ilx ruonFooD soLtlTloNs Pw' LTD'

r1/TN
U!''oI &fileTOR,AUTHORIZED SIGNATCRY

Dirrctor
DIN: 00583368

&

IU

r'ilAli TSfi i0
.ECC0uii.iAl',lIs

Data: 2nd SePtamb€r 2025
uJnxo, ZS ILy Lgg M N Vtru, t 8Js

z
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED

CIN: U41 001W82006PTC275457

For The

E\A

31-Mar-24
tn

operating

Profit (Loss) before tax
Adiustments for:

Depreciation / amortization expenses

Sundry credit balances w/o /(written back )

Loss / (Gain) on sale offixed assets (net)

Provision/(Reversal of Provision) for doubtful receivables / Advances

Bad debts/advances written off
lnterest expense
lnterest income
Short lerm gain on liquid funds

17,'124.251

5,449.25

(363.72)

(6,683.s8)

6,771.74

(30.6e)

(1,936 67)
3j22 80

(542.1 9)
(960.09)

200 05

(473.38)
(693.28)

ng working
Movements in working capital :

lncrease/ (decrease) in trade payables

lncrease / (decrease) in provisions

lncrease/ (decrease) in other liabilities

Decrease / (increase) in trade receivables
Decrease / (increase) in inventories
Decrease / (increase) in long term loans and advances

Decrease / (increase) in short term loans & advancesother assets

Decrease / (increase) in other non current assets

Decrease / (increase) in other current assets

(1,892.09)
516.33

(1,118.20)
(2,433.ss)

1 ,036 18

44,969.64
(49,609.30)

9,785,37

(90s.14)

1,905.15
545.08
183.'10

(713.92)
4.651 80

(3,722.42)
(3,342.48)

(s5.48)

GIE generatedlrom / (used in) operations (1 ,1 00.49) (1 ,4s8.31)

taxes of TDS

(B) Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances

(lnvestments)/Receipts from bank deposits (having original maturity of more than three

months)

Receipt from Sale of investment

lnterest received

(3,507.05)

2,899.99

542.19

(4,212 01)

3,575.01

473.38

ts+'azt tt6g'ezt

(C) Cash flows from financing activities
lnterest paid

Net increase / (decrease) in cash and cash equivalents (A + B + C) (1,1 23.19) (1,468.32)

4
and at the

and

Components of cash and cash equivalents

Cash on hand
With banks-

Rules, 2014

3. Figures in bracket represents cash outflow

As per our report of even date

For Jayesh Dadia & Associates
Chartered Accountants
lCAl Firm registration number:

,|

Manish Aganral
Drrector

DIN: 00069349

718.59
2,139 86

Manoj Agarwal
Director

DIN: 00583368

517.40
1,217.86

Notes:-
1. Comparative figures for previous year are regrouped/reclassified wherever necessary'

2. cash flow statement has been irepared under the "lndirect method" as set out in the Accounting standard (AS)-3 "cash Flow

statements,,as notified under section 133 of the companies Act, 2013 read together with paragraph 7 of companies (Accounts)

For and on behalf of the Board of Directors of

Pan lndia Food Solutions Private Limited

Samir Shah
Partner
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED

Cl N: U55209MH2006PTC161530

Notes to financial statements for the period ended 3Lst March 2025

1. Corporate information
Pan lndia Food Solutions Private Limited (the Company) is a private limited company domiclled in lndia

and incorporated on 1st May 2006. lt operates multi-cuisine fine dine restaurants, caf6's, resto-bars, ice

cream counters and food courts, with a pan lndia footprint. The Company operates through its own as

well as franchisee outlets.
2.1 Summary of Significant Accounting Policies

(a) Presentation of Financial Statements
The financial statements have been prepared in compliance with the requirements of the Companies Act

20L3, applicable Accounting Standards and the requirement of schedule lll of the Companies Act, 2013.

(b) Basis of Preparation of Financial Statements
The financial statements are prepared in accordance with the lndian Generally Accepted Accounting

Principles (GAAP), applicable under the historical cost convention, on accrual basis.

(c) Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,

assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period. Although

these estimates are based on the management's best knowledge of current events and actions,

uncertainty about these assumptions and estimates could result in the outcomes requiring material

adjustments to the carrying amount of assets or liabilities in future periods.

(d) Tangible fixed assets and Capital WIP

Fixed Assets are stated at cost (or revalued amounts, as the case may be), less accumulated depreciation

and accumulated impairment losses if any. Cost comprises the purchase price and any attributable cost

of bringing the asset to its working condition for its intended use. Borrowing costs relating to acquisition

of fixed assets which takes substantial period of time to get ready for their intended use are also included

in the cost of the assets to the extent these relate to the period up to the date such assets are ready to

be put to use. Any trade discounts and rebates are deducted in arriving at the purchase price. Subsequent

expenditure related to an item of fixed asset is added to its book value only if it increases the future

benefits from the existing asset beyond its previously assessed standard of performance. All other

expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of

replacing parts, are charged to the statement of profit and loss for the period during which such expenses

are incurred.

Expenditure specifically attributable to bringing outlets to their operating condition is included in capital

work-in-progress and the same is capitalized on completion of the project. Other indirect expenditure

incurred for the project, which are not related to the construction activity nor are incidental thereto, are

charged to the Statement of profit and loss.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognized in the Statement of profit and

loss when the asset is derecognized.

(e) Depreciation on tangible fixed assets

Leasehold improvements are amortized on a straight line basis over the period of the contracted lease,

period. Depreciation on Fixed Assets is calculated on a straight-line basis using the rates arrived at based

on the useful lives estimated by the management. The Company has used the following rates to provide

ciation on its fixed assets.

The management has estimated the useful lives of the above classes of assets, supported by technical

assessment

{f)lmpairment

Estimated Useful
Life

Asset Block

10 Yearsqir conditioning Equipment

4-6 YearslT Equrpment

Electrical EquiDment 3-1O Years

5-10 YearsFurniture & Fixtures

5-15 YearsEquipment & Machinery

3-10 YearsSffice Equipment

lh

Typed Copy
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC.161530
Notes to financial statements for the period ended 3lst March 2025

U) lnvestments
lnvestments' which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified ascutrent investments. AII other investments are classified as long-term investments.

on initial recognition' all inveslments arc measured at cost. The cost comprises purchase price and direcIy attributable acquisition charges such as brokerage,fees and-duties lf an inveslment is acquired, or partly acquired, by the issue of s'harcs or other securities, lhe acquisition cost rs the faia value of lhe securitiesissued lfaninvestmentisacquiredinexchangeforanotherassei,theacquisitionisdeterminedbyreferencetotieiuirr"Gorrnu""""tgivenuporby
reference to the fak value ofthe investmenl acquired, whichever is more ciearly evident.
cureot inveslments are caried in lhe financial stalemenls al lower of cost and fair value determined on an individual investment basis. Long-term investmentsare caried at cost However' provision for diminution in value i9 made to recognize a declioe other than temporary in tt e ,"iue or tne inu"srr"nts.

oil drsposal of an inveslment. the difference between its carrying amount and net disposal proceeds js charged or credited to lhe statement of profit and loss.

{k} Leases

Wherc the Compily is the lessee

I'eases whete the lessor effectively retains substantially all lhe risks and benefits of ownership of the ,eased item, are classified as opereting leases. operatinglease paymenls are recognized as an expense in the Statement of prcfit and loss on a slraighLline basis ovetthe lease tem.

Whete the Company is the tessor

Leases in which the company does not transfer substantially all the risks and benefits of ownership of the asset are classifaed as operating leases. Assetssubject 1o operal'ng leases are included in fixed assets. Lease income frcm sub-leased property is recognized on 
""a*"i 

0""i" in the stalement ot profit andloss in accordance with terms of ihe relevant agreement cosl is rccognized as an expense in thi slatemint or pron anu ioss. lnitial direct costs such as legalcosls, brokerage costs, elc. are recognized immedjately in the Statement of profit and loss.

(l) lnventories

cosl of Invenlories comprises all costs o, purchase and other cosls incurred in bringing lhe inventories to lheir presenl location and condition. lnventories arevarued al the rower of cosr and nel rearizabre varue. cost is determinea on movrng weighted average basis.

NetJealjzable wlE is the estimated selling price in the ordinary course ot business, less eslimaled costs of complelion and estimated costs necessary to make

(m) Foreign Exchange TEnsactions

(i) lnitial Recognition

Foreign curency transactions are .ecorded in the reporting currency, by applying to the foreign curency amount the exchange rate between the reportingcur.ency and the foreign currency al the date ofthe lransaction.

(ii) Conve.sion

Foreign curency monelary items are restated at the exchange rate prevailing on the balance sheet date. Non-monetary items which are carded in tefms ofhistorical cosl denominated in a foreign curency ae repoded using the exchan;e rale at the date of the tcnsactio n. ' '

(iii) Exchange difference

Exchange diffelences arising on the settlement of monetary items or on reporting such monetary items ofthe company at rates difrerent frcm those at which theywere initially recoaded during the year, or aeported in previous financial stateme;ts, are recognized as income or as expenses jn statement of profit and loss inthe year in which they arise.

(n) Rovenue Recognition

Revenue is 
'ecognized 

to the extent that it is probable that the economic benefits will flow to the company and the .evenue can be reliably measured.

Sale of Ptoducts

llevenue f.om sale of products is recognized upon passage oftitle to the customers which coincides with the delivery of the products.

Arbitagc ln@me (SubJease income)

Revenue is r*ognized on accrual basis in accordance with the terms of the relevant agreement, ifthere is significant certainty as to its collectability.

Revenue is tecognized on accrual basis in accordance with terms ol franchise agrcement and is calculated as a percentage of monthly sales of restaurant. lnitialaccess premium fees charged to franchise is recognized on formalization oi the tunchise agreement. Tne'initial aicess premium fee is norrefundableregardress of wherherthe rcstauaant ouilet under rhe franchisee agaeemenr commences operations or not.

Revenue is rccognized on a time proportion basis taking inlo account the amount outstanding and the interest rate applicable.

(o) Claims
claims receivable are accounled for depending on the certainty of receipi and claims payable are accounted for at the tjme of acceptance.

(p) Retirement and other Emptoyee Benefits

(i) Reiiremeni benelils in the form of Provident Fund is a defaned conkibution scheme and the contdbutions are charged to the statement of profit and loss of theyear when the contributions to the respeclive funds are due and paid to the Government.
(ii) Gratuity liabiljties is a defined benefil obligation and are prcvided for on ihe basis of an actuariel valualion using projected unit credit method made at the endof each financial year.

(iii) sho( term compensated absences are provided for based on estimales. Long term compensated absences are provided for based on acluarial valuationusing prcjected unit credit melhod rhe company presenls lhe entire leave as a cuirent liability in the balance sheet, 
"J 

it oo"" not n"ru 
"n 

unconditional right todefer its selllement for next '12 months afler the reporting dale.

to of profit and loss and are nol defered.
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The carrying amounts of assets are reviewed at each balance sheet date to assess if there is any indication

of impaiiment based on internal/external factors, An impairment loss is recognized wherever the carrying

amount of an asset exceeds its recoverable amount, The recoverable amount is the greater of the asset's

net selling price and its value in use, ln assessing value in use, the estimated future cash flows are discounted

to their piesent value using a pre-tax discount rate that reflects current market assessments of the time value

of money and risks specific to the asset.

(g) Reversal of lmPairment Loss

,,An 
enterprise at the end of each financial year should review whether the previously recognized impairment

loss continue to exist or whether it has been decreased, The enterprise must access the various external and

internal indicators as to access the recoverable amount of the asset. lf the recoverable amount of the asset

is more than the carrying amount, then the impairment loss has to be reversed and it has to be treated as

income in the books of accounts.

The reversal of impairment loss previously recognized for a cash generating unit has to be allocated first to

the assets, then goodwill. lmpairment loss for goodwill should only be reversed if it is proved that the

impairment was caused by external effects of exCeptional nature and the subsequent events have reversed

the event which lead to the impairment.

(h) lntangible assets

lntangible assets acquired separately are measured on initial recognition at cost, The cost of intangible assets

acquired in an amalgamation in the nature of purchase is their fair value as at the date of amalgamation'

Following initial recognition, intangible assets are carried at cost less accumulated amortization and

accumulated impairment losses, if any'

Gains or losses arising from derecognition of an intangible asset are measured as the difference between

the net disposal pro.r.d, and the carrying amount of the asset and are recognized in the statement of profit

and loss when the asset is derecognized.

(i) Amortization of lntangible Assets

lntangible assets are amortized on a straight line basis over the estimated useful economic life. The cost

relatiig to trademarks and goodwill are amortized using straight line method over a period of ten years'

Software is amortized @16.21% on straight line basis'

The amortization period and the amortization method are reviewed at least at each financial year end' lf the

expected useful l6e of the asset is significanfly different from previous estimates, the amortization period is

changed accordinglY.

fi)lnvestments

lnvestments, which are readily realizable and intended to be held for not more than one year from the date

on which such investments are made, are classified as current investments. All other investments are

classified as long-term investments'

On initial recognition, all investments are measured at cost, The cost comprises purchase price and directly

attributable acquisition charges such as brokerage, fees and duties. lf an investment is acquired, or partly

acquired, by the issue of ,hrr., or other securiiies, the acquisition cost is the fair value of the securities

issued, lf an investment is acquired in exchange for another asset, the acquisition is determined by reference

to the fair value of the asset giu.n ,p or by reference to the fair value of the investment acquired, whichever

is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an

individual investment basis. Long-term investments are carried at cost, However, provision for diminution in

value is made to recognize a deiline other than temporary in the value of the investments'

On disposal of an investment, the difference between its carrying amount

charged or credited to the statement of profit and loss'
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Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased

item, are classified as operating leases, Operating lease payments are recognized as an expense in the

Statement of profit and loss on a straightline basis over the lease term'

Where the CompanY is the lessor

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the

asset are classified as operating leases. Assets subject to operating leases are included in fixed assets.

Lease income from sub-leased p-roperty is recognized on accrual basis in the Statement of profit and loss in

accordance with terms of the relevant agreement, Cost is recognized as an expense in the Statement of profit

and loss. lnitial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the

Statement of profit and loss

(l)lnventories

Cost of lnventories comprises all costs of purchase and other costs incurred in bringing the inventories to

their present location and condition. lnventories are valued at the lower of cost and net realizable value. Cost

is determined on moving weighted average basis'

Net realizable value is the estimated selling price in the ordinary course of business, less esti

completion and estimated costs necessary to make the sale'

(m) Foreign Exchange Transactions

(i) lnitial Recognition

Foreign currency transactions are recorded in the reporting

amount the exchange rate between the reporting currency

transaction.

(ii)Conversion

currency, by aPPlYing to

Foreign currency monetary items are restated at the exchange rate prevailing on the balance sheet date.

items which are carried in terms of historical cost denominated in a foreign currency are

using the exchange rate at the date of the transaction

difference
t'-Wtt t

on the settlement of monetary items or on reporting such monetary items of the
Ktx;I,'A:I ifferences arising

were initially recorded during the year, or reported in
at rates different from those at which they

financial statements, are recognized as income or as expenses in Statement of profit and loss in

r in which they arise
't:

-. , -... 'th) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured,

Sale of Products

Revenue from sale of products is recognized upon passage of title to the customers which coincides with the

delivery of the products,

Arbitrage lncome (Sub-lease income)

Revenue is recognized on accrual basis in accordance with the terms of the relevant agreement, if there is

significant certainty as to its collectability.

Franchise Fees

Revenue is recognized on accrual basis in accordance with terms of franchise agreement and is calculated

as a percentage of monthly sales of restaurant. lnitial access premium fees charged to franchise is

recognized on iormalization of the franchise agreement. The initial access premium fee is non-refundable

|..gridl.r, of whether the restaurant outlet under the franchisee agreement commences operations or not'

and the foreign currency
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Revenue from displays and sponsorships are recognized based on the period for which the products of the

sponso/s advertisements are promoted/d isplayed.

Corporate franchise support services

Revenue is recognized on accrual basis in accordance with the terms of the relevant agreement in the period

when the services are rendered

Expired cards

Revenue from prepaid expired cards is recognized in the period when the prepaid cards gets expired and

are no more usable.

lnterest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the interest

rate applicable.

(o)Claims

Claims receivable are accounted for depending on the certainty of receipt and claims payable are

for at the time of accePtance.

(p) Retirement and other Employee Benefits

(i) Retirement benefits in the form of Provident Fund is a defined contribution scheme and

are charged to the Statement of profit

due and paid to the Government.

and loss of the year when the contributions to the

(ii) Gratuity liabilities is a defined benefit obligation and are provided for on the basis of an

using projected unit credit method made at the end of each financial year.

(iii) Short term compensated absences are provided for based on estimates. Long term compensated

absences are provided for based on actuarial valuation using projected unit credit method. The Company

presents the entire leave as a current liability in the balance sheet, as it does not have an unconditional right

to defer its settlement for next 12 months after the reporting date.

(iv) Actuarial gains/losses are immediately taken to Statement of profit and loss and are not deferred'

(q)Taxes on lncome

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected

to be paid to the tax authorities in accordance with the lncome-tax Act, 1961 enacted in lndia. Deferred

income taxes reflects the impact of current year timing differences between taxable income and accounting

income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the

balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right

exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax

liabilities relate to the taxes on income levied by same governing taxation laws. Deferred tax assets are

recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be

availible against which such deferred tax assets can be realized. ln situation where the Company has

unabsorbed depreciation or carry forward losses, deferred tax assets are recognized only if there is virtual

certainty supported by convincing evidence that they can be realized against future taxable profits'

At each balance sheet date, the company re-assesses unrecognized deferred tax assets' lt recognizes un-

recognized deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the

.rrJrry be that sufficient future taxable income will be available against which such deferred tax assets

can be realized.

The carrying amount of deferred tax assets are reviewed at each balance sheet date. The Company writes-

down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or

virtually certain, as the case may be, that sufficient future taxable income will be available against which

deferred tax asset can be realized' Any such write-down is reversed to the extent that it becomes reasonably

certain or virtually
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(r)Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable

that an outflow of resources embodying economic benefits will be required to settle the obligation, in respect

of which a reliable estimate can be made, Provisions are not discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance sheet date' These

estimates are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

(s) Segment Information

The Company operates in two business segments i.e. the food and beverage and trading activities. The

food and beverage business is considered to constitute one single primary segment in the context of

Accounting Standard 17 on Segmental Reporting by companies (Accounting Standards) Rules,2014 (as

amended) as the revenue from trading activity is less than 10% of the total revenue' However, the

manangement has decided to recognize trading activity as reportable segment. There are no geographical

reportable segments since the Company sells in the lndian market only and does not distinguish any

reportable regions within lndia.

(t)Cash and Cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and

short-term investments with an original maturity of three months or less'

(u) Earning per share

,,Basic Earnings per share are calculated by dividing the net profit or loss for the period attributable to equity

shareholders 
-(after 

deducting attributable taxes) by the weighted average number of equity shares

outstanding during the Period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to

equity shareholders and the weighted ,r.rrg. number of shares outstanding during the period are adjusted

for the effects of all dilutive potential equity shares'"

(v) Contingent LiabilitY

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed

by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the

Company or a present obligation that is not recognized because it is not probable that an outflow of resources

will be required to setile th-e obligation. A contingent liability also arises in extremely rare cases where there

is a liability that cannot be recJgnized because it cannot be measured reliably. The Company does not

recognize a contingent liability but discloses its existence in the financial statements.

(w)Borrowing Costs

,,Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the

arrangement of borrowings.

Borrowing costs direcfly attributable to the acquisition, construction or production of an asset that necessarily

takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost

of the respective asset. All other borrowing costs are charged to the Statement of profit and loss in the period
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
Cl N : U41 001 WB2006PTC 27 il57
Notes to financial statements for the period ended 31st March 2025

3. Share
31 31-Mar-24

Rs in "000"Rs in "000"

Authorized shares
171,700,000 (31 Mardr 2O24: 171,700,000) equity shares of Rs.10/- each 17,17,000.00 17,17,000.00

lssued, subscribed and fully paid-up shares
170,390,529 (31 March 2024:170,390,529) equity shares of Rs.10/- each 17,03,905.29 17,03,905.29

Totat issued, subscribed and fully paid-up share capital 17.03.905.29 17.0

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares
31-Mar-25 31-Mar-24

NPr= 
=== == erl=!9o,1=., r9i. 

=== == tur!'='=o!oil= 
='@ 1,70,3s0.53 17,03.905.29 1,70,390.53 '17,03,905.29

Outstanding at the end of the period 1.70.390.53 17.03.90s.29 1 .70.390.53 1 7.03.905.29

(b) Terms/ rights attached to equity shares
of equity shares hai,ing par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote perThe Company has only
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
GIN : U41 001 WB2006PT C27 5457

Notes to financia! statements for the period ended 31st March 2025

(c) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder As at 31 March 2025
No. % holding in

the class

As at 31March2024
No. % holding in

the class

Equity shares of Rs. 10 each fully paid
Manish Agarwal
Haldiram Limited
Prabhushankar Agarwal

1,02,234 60.00%

68,156 40.OOo/o

1,O2,2U
68,156

60.00%
40.ooo/o

As per records of the Company, including its register ot shareholderc,/ members and other declarations received from shareholders regarding beneficial interest, the

above shareholding represents both legal and beneficial ownerships of shares.

(d) Details of changes of Promoter's shareholding during the year

Name of the shareholder As at 31 March 2025
No. % holding

in the class

As at 31 March 2024
No. % holding in o/o change in

the class Promoter's

Equity shares of Rs. 10 each fully paid
Manish Agarwal
Haldiram Limited
Prabhushankar Agarwal

1,02,234 60.00%

68,156 40.000/o

1,02,234
68,1 56

60.00%
40.Q0o/o

0.00%

0.00%
-40.00o/o

40.OOo/o
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. ?AN INDI.A FOOD SOLUNONS PRIVATE LIillTED
CIN: U'3llxrtWB2ootFlC27 5/lgl
Not r to tlnrncl.l lt.tem.nt tor th, p.dod end.d sl.t March 2025

. 4. R.|arutr and aurDlur
31-Msr-25
R! |n "000"

3l.Mrr-24
R! |n "000"

Securitlet premlum account
Balance as per the last finenciel statements
Clo6lng Brlsnce

D.flcit ln tfi. Stlt m.nt ot pnoflt.nd lot.
Belencs es por lasl ttrsdal statoments
Proflt (Loss) ior the Far
N.t dcllclt ln th. St bmont ot proflt rnd lo.r

Totil 
'raelYoa 

rnd rurplu3

5. Lono-term and shortterm borrowlng3

(34,3t),s2s.01) (34,29,8,12.03)
17 lrla 25t rn 6an sar

t3a.a3.&l0.tcl r34.34.525.cil

ll8-3/t-413-631 ltt , ,to ttl

Non Currant
3t-ltlrr-25
Rt |n "000"

Cunent M.turltle!
3l-li.r-25
R. ln "O00"

Non+urrent portlon
3'l-M!r-24
R. ln "O00'i

Currcnt matur
3l-Mrr-24
E! ln'!00'

(A! Long-torm Dorrowlngl
CoNartbL t cbenturo3
20,386,144 (31 Mardr 2024: 20,388,'14,{) 996compulsory CoN€rtlble Debenture3 of Rs. 10

eadr on or bGforo 3oth SeptemDer 2028

N.{ rmount (A)

2,03,861.{4

z.ot.tCt.tl4

- 2,m,861.i14

'--diffi

cH{3Itfff0
ACCOI,III iAIJTS

\

ru,

t
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN : U41 00f WB2006PT C27 5457

Notes to financial statements for the period ended 31st March 2025

4. Reserves and surplus
31-Mar-25

Rs in "000"
31-Mar-24

Rs in "000"

Securities premium account
Balance as per the last financial statements
Closing Balance

16,09,236.23 16,09,236.23
1 236.23 1 23

Deficit in the Statement of profit and loss
Balance as per last financial statements
Profit /(Loss) for the year
Net deficit in the Statement of profit and loss

Total reserves and surplus

-term and short term

(34,36,525.61)
(7,124.25\

(34,29,842.03)
(6.683.58)

5.

(34,43,649.86) (34,36,525.61)

(18,34,413.63) fi8,27.289,381

Non Current

31-Mar-25
Rs in "000"

Current
Maturities

31-Mar-25
Rs in "000"

Non-current
portion

31-Mar-24
Rs in "000"

Current
maturities
31-Mar-24

Rs in "000"

{r
,!.:

i N o

h
*

n

i?'lD\

(A) Long-term borrowings
Convertible Debentures
20,386,1 44 (3 1 M arch 2024: 20,386,1 44) 9%Com pu lsory Conve rti ble

Debentures of Rs. 10 each on or before 30th September 2028
2,03,861.44 2,03,861.44

t-9
+JP

yr unt (A) 2.03,861.44 2,03,861.44
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194



PAN INDIA FOOD SOLUNONS PRIVATE LIIIITED
:- cN : ultootwe2oooPTc2Tracl

8. Oth.r llrHllll.3

13

.i- -)+_

31-[ler.26 3l-tt.r-24

Olh.r P.y.Dlt
Stetutory liebillti6s 55.067.r7 56,1 8

7. PrcYlslons
Long-tarm Short-tom

31-thr.25 31-Ur-24 31.ir.r-25 31-ll&21

Prwision for gratuity (refsr noro 27) 4,417 .61 rt,l85.62 179.42 192.23
Provision for loavo benofits 1.442.15 1.078,99 35.57 101.58
Tot l

\

5.E59.76 6.281.61 21ru

&,13

CIiIiTTRE[)

icc0i,l{{AilTS
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CI N : U41 00 1 WB2006PT C27 5457
Notes to financial statements for the period ended 31st March 2025

6 Other liabilities
31-Mar-25

Rs in "000"
31-Mar-24

Rs in "000"

Other Payable
Statutory liabilities 55,067.17 56,185.37

Total 55,067.17 56,185.32

7 Provisions
Long-term

31-Mar-25 31-Mar-24
Rs in "000" Rs in "000"

Short-term
31-Mar-25 31-Mar-24

Rs in "000" Rs in "000"
Provision for gratuity (refer note 27)

for leave
4,417.61 4,185.62 179.42 192.23
1 442.15 1 078.99 35.57

214.99
101

293.81Total

'ilur
5.859.76 5.264.61

(-o
0o
P
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN : u4t 001 WB2O06PTC27 il57
Note6 to financial statements for the pedod ended 31st lglarah 2025

8. Property,Plant&Equipment&lntangibleAssets

<---- Gross Block ----->
Adjustement

Adjustment #
Deduction/ As at

Mar 31,2O25
As at

March 31,2025
As at

irarch 31, 2024
Adjustment' Deductions/

Adjustment #
As at

March 31,2025
As on

Aqril01,2024
Provided
during
the year

Description of Assets April 01,2024
As on Additions /

during the yearSr.No.

ft

v
7
,

J

rD.

"r\';.'1,

fi'
,.9

4,574.15
4,574.15

16,079.39
16,079.39

11.773.40
11,773.41

24,495.66
24,495.66

53,151.04
52,425.OO

2,569.03
2,569.03

41,919.19
39,345.06

15,695.15
15,479.80

1 1,289.93
11,088.43

22,616.87
22,092.05

43,040.43
39,858 96

4,520.83
4.513.53

2,525.85
2,524 33

i"iiil

"ti

2.168.2s
2,574.13

7.30
7.30

172.78
215.35

231.81
201.50

331.81
524.82

2,
3,

44,087.44
41,919.19

11 ,521.74
11,289.93

22,944.68
22,616.87

45,545.89
43,040.43

I
i
I
I

4,528.13
4,520.83

2,A5.85
2,525.85

7 ,768.54
7 ,180.77

46 02
53.32

211.46
384 24

251.66
483.48

1,546 98
1.878.79

7,605 15
9,384 57

43.18
43.18

7,180.78
6,999.62

53.32
60.62

384.24
599.59

483.47
304.22

1.874.79
2,403.61

9,384.57
1'1,520.06

43.1 8
44.70

49,099 97
46.344.68

4.574.15
4.57 4.15

16.079.39
16,079.39

11,773.40
11 392.65

24.495.66
24,495.66

52.425.00
51,379.02

2,569.03
2,569.03

380.76

2,756.O1
2,755.28

726.O4
1,045.98

Leasehold Restaurant Premises

Electrical Equipments

Furniture & Fixtures

Plant & Machinery

Air-Condationers

Computers

Equipments

17.472.99 19.408.351.64.498.65 1,41,608.25 5.417.111 A'1r U,.;1 :2 "' /.- --,- ll 1,47,025.661.61.016.60 3,la2.05Total 2023-24

Provided
during
the year

Adire
#

L, 'DgaEction/
;#ffustmg.1,

As at
Mar31,2025

As at
March 3'l, 2025

As at
March 31, 2024

Adjustment' Deductions/
Adjustment #

As at
March 3'1,2025 Apfl01,2024

As on

Description of Assets
As on

Apnl01,2024
Additions /

during the year

1

1

,08,680.00
,08,680.00

9,063.00
9,031 .16

55,738.O0
55,738.00

105 80
11264

112.64
148.29

1,08,680.00
1,08,680.00

9,168.80
9,143.80

55,738.00
s5,738.00

1,08,680.00
1,08,680.00

9,031 16
8,965 51

55,738 00
55,738.00

31.84
65.65

1,08,680 00
1,08,680.00

9,143.80
9.113.80

55,738.00
55,738.00

25.00
30 00

1

2

3

Trademarks & Patents

Software's

Goodwill

1.73.481.00 105.80 112.641,73,586.80 1.73.449.'16 31.84't.73.561.80 25.00Total 2023-24
55.65 1.73,M9.16 112.641.73.56't.80 't,73,383.s1Iotal 2022-13 1.73,531.80 30.00 a

-9Pfu,r

dl

'15,867.93

15,695.15

51,855.98
49,099.96

1

2

3

4

5

6

7
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PII.| IXON F(X'D SOLUNONS PRTVA?E LIMFED
CIN: tt{l 001 WB2filSPTCn l4E7
ilotec to flnanclal strtemontl lor the perlod endod 3l!t tarch 2025

Loans and advancoS

31-llrar-25 31 -llsr-25 3{-Mar-2'3 31-tar-:

pertlor
Unsecured, considered good (Associate Company)

Unsecured, consldercd doubtfu I

Less : Provlsion for doubtful loans and advances

Advancc ltcovorable ln cerh or klnd
Unsecured considered good

Unsecured, consldered Doubtful

Less : Provision for doubtful loans and advencas

Other loanr and advancel (Umocurcd, consldercd good)

Advance incometax (net of provision for taxation)

Prepald expens€s
Loans lo employees
Balancss with statutorY / oovemment authorities:

Unseqrred considered good

Uns€dired, consideed Doubtfu I

Less : Provlslon for doubtful loans and advances

Tot l IA+B+C+D+E!

50,072.'.l1 44,969.64

50,072.14 44

A &,o72.11

36.53

36.53

B 36.53

603.18
12,683.44 13,

28,7U.52
40,,+46.10 40,

561.01

20,704.52

26,7U.52 40,4,f6.10

n

26,704.52

.70

40,

11,

27.286.53 63-70e-50 72.277-tr0 1A

l{on Gurront Current
3l*lar-25

J{on+urrent
31-tar-24

Curttr
3rflar-31-luar-25

!n "O

and advancos to lnclude
Dues from Director
Dues from a private limited compsny in which a direc{or of the Company is

a direclor

50,072.14 44,969.&4

R
( I

&

z oz

clrqltnt0
A l)C irUiiirAN iS

+

44,989.84

I
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
C I N : U41 001 WB2O06PT C27 5457

Notes to financial statements for the period ended 31st March 2025

9. Loans and advances
Non Current Current Non-current Current
31-Mar-25 31-Mar-25 31'Mar'24 31'Mar-24

Rs in "000" Rs in "000" Rs in "000" Rs in "000"

Loan and advances to related parties
Unsecured, considered good (Associate Company) - 50,072.14 44'969 64

Unsecured, considered doubtful
50,o72.14 44,969.&

Less : Provision for doubtful loans and advances
50,072.14 44,969.64A

Advances recoverable in cash or kind
Unsecured considered good

U nsecured, considered Doubtful

Other loans and advances (Unsecured, considered good)
Advance income-tax (net of provision for taxation)
Prepaid expenses
Loans to employees
Balances with statutorv / oovernment authorities:
Unsecured constdered good

Unsecured, considered Doubtful

Less : Provision for doubtful loans and advances

Total [A+B+C+D+E]

36.53 49.63

36.s3 49.63

B 36.53

603.18
12,683.44 13,133.18

26,704.52
40,4

49.63

561 01

26,704.52

26,7M.52 40,446.10
71

27,265.53

26,7U.52

27,307.70

40,446.10
71

1

27.265.53 63-709-50 72.277.34 14j.OO.20

,+,z
t>

Nt

*

fr

,ND rtr

Non Current Current
3'l -Mar-25

Non-current
31-Mar-24

Gurrent
31-Mar-24

Dues from Director
Dues from a private limited company in which a director of the Company is

a director A

{rw'

and advances to include

3
P

31-Mar-25

50,072.14 44,969.64

in "000"

Less : Provision for doubtful loans and advances
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PS.I INDIA FOOD SOLIMONS PR]VATE LIUITED
GIN: tl4l 001 IIYB2006PTC275467
Not . to flnenclr! statements forthe period ended 3lst llarch 2025

3l-Uar-25 31-na?-25 3l -llar.24 31 -llar-i
R! ln 'O0O.. Rs 1n.000.. R! tn .'000,. Ri ln..OO

Unsecurod, consldered good unlela ststed otherwlse
Oubtandlng for a podod oxco.dlng 3lx months fnom the dats th.y arE due ,or
payment
Unsecured, considered good
Unseculed, considered Doubtful

2,707.75 1,936.67 1,t

2,707.75 1,936.67 1,t
Provision lor doubtful receivables
Tot l

fl.

3l-ilar-2s
R3 ln "0OO"

3{-[r.r-25
Rs in "0m"

3l.tar-24
Rs ln "000"

3l{lar-2
Rs in "oo

Securlty depoelt
Unsecur€d, considered good
Dqrbttul

Provislor for doubtlul secudty deposit
Total

14,976.38 25,249.72

14,975.38 25,249.72

14.976.38 2!,U9.72

,1 l\3

m
(4U'

u
cittriliBt0

4CC[,ut{,iANIs

A

t
i

E
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN : U4l 001 WB2006PTC 27 5457
Notes to financial statements for the period ended 31st March 2025

10. Trade receivables
Non-current
31-Mar-25

Rs in "000"

Current
31-Mar-25

Non-current
31-Mar-24

Current
31-Mar-24

2,707.75

in "000"

1,936.67 't,460.33

Rs in
considered good unless stated othenryise

Outstanding for a period exceeding six months from the date they are due for
payment
Unsecured, considered good
Unsecured, considered Doubtful

Provision for doubtful receivables
Total

't1 Other assets

2,707.75

707_75

1,936.67
1 67

1,460.33

Non-current
31-Mar-25

Rs in "000"

Current
31-Mar-25

Rs in "000"

Non-current
31-Mar-24

Rs in "000"

Current
31-Mar-24

Rs in "000"

Non-current bank balances
Security deposit
Unsecured, considered good
Doubtful

Provision for douMul security deposit
Total

10,236.97

14,976.38

9,749.00

2s,249.72

14,976.38 25,249.72

" /il,
25.21 3.35 34.998.72

o
P
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PAN TNDIA FOOD SOLUTTONS PRIVATE LM]rED
GIN : U41 001 WB?0OBPT C27 *57
Notes to financial statementa for the perlod ended 3lst March 2025

'12. Cash and cash equivalents
Non Current
31.Mar-25

Rs in "000"

Currcnt
3l-Mar'25

Rs in "000"

Non-curr,ent
31-tilar-24

Rs in "000"

Cunsnt
31-ltlar-2

Rs in "00l

Gash and cash equivalents
Balanceswith banks:

- On cunent accounls
Cash on hand

1,217.86 2,1i
71

13. lnventories (valued at lowcr of cost and net reallzable value)

3l-Mar-25
Rs in "000"

31-Mar-24
Rs in "000"

Food, beverages and liquor (Refer note 16)

Consumables

2,932.58 3,33s.99
2521A1 a1Fr'F.A

*

i r;ir,iTEfliD
,,'Cl].1tJ;.1AllTS

tt1
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN : U41 001W82006PTC27 il57
Notes to financial statements for the period ended 31st March 2025

12. Cash and cash equivalents
Non Current

31-Mar-25
Rs in "000"

Current
31-Mar-25

Rs in "000"

Non-current
31-Mar-24

Rs in "000"

Current
31-Mar-24

Rs in "000"

Cash and cash equivalents
Balances with banks:

- On current accounts
Cash on hand

1,217.86
517.40

2,139.86
718.59

1.735.26 2.858.45

13. lnventories (valued at lower of cost and net realizable value)

31-Mar-25
Rs in "000"

31-Mar-24
Rs in "000"

Food, beverages and liquor (Refer note 16)
Consumables

2,932.58 3,335.99
2,521.81 3,154.58
5.454.39 6.490.57

6
F

ry
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U4l 001 W82006PTC275457
Notes to financia! statementE for the period ended 3lst March 2025

14. Revenue from operations
3l-Mar-25

Rs in "000"
31-Mar-24

Rs in "000"

Revenue from operations
From-Food&Beverages
From - Trading Activi$
Franchisee income

'1,06,197.28

900.95
868.94

1,54,573.20

589.47

1.07.967.17 1.55J12.67

15. Other lncome
31-Mar-25 31-Mar-24

Display and sponsorship
lnterest on Bank Deposits il2.'19 473.38

Interest on Short term Loans 4,558.33 4,141.35

lnterest on lncome tax refund 21 .11 30.27
Tax adustment of Prior Period
Sundry credit balances written back 363.72 30.69

Short Term gain from Liquid Funds 960.09 693.28

Miscellaneous income 165.25 200.00

Foreign Exchange Gain - 3,928.86

Other lncome 6,610.69 s-497.83

&A1

,.J)

r'-l

m
C/,

ll:rl iiI!flt!
,,;J0,J,liAtils

.D
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U41 001 W82006PTC275457
Notes to financial statements for the period ended 31st March 2025

14. Revenue from
3

Rs in "000"
-Mar-24

Rs in "000"

Revenue from operations
From-Food&Beverages
From - Trading Activity
Franchisee income

15. Other income

1,06,197.28
900.95
868.94

1,54,573.20

589.47

1,07,967.17 1.55,162.67

31-Mar-25 31-Mar-24
BCj! !AA" Rs in "000"

Display and sponsorship
lnterest on Bank Deposits
lnterest on Short term Loans
lnterest on lncome tax refund
Tax adustment of Prior Period
Sundry credit balances written back
Short Term gain from Liquid Funds
Miscellaneous income
Foreign Exchange Gain

Other lncome 6,610.69 9,497.83

542.19
4,558.33

21.11

363.72
960.09
165.25

473.38
4,141.35

30.27

30.69
693.28
200.00

3,928.86

V

d.
oztq

{

E
t
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'imr rNDrA FooD soLUTloNs PRIvATE LttttrED
CIN: U41 00lWB2qr6PTC275457

$obs to flnanclal statemenE for tre period ended 3tct March 2025

Cost of consumed
-Mar-25 31-Mar-24

Rg in "000" Rs in "000"

A: Food and Beveragec
lnventory at the beginning of the year 3'335'99 7'7('

Add: Purchases during the year 20'665'11 ?g'9f24,001.10 33,6i

Less: lnventory at the end ofthe Year
Cost of raw material consumed

B : Trading Activity
Purchases 925.83

//,
cHAllT ! I t0
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16. Cost of materials consumed
31-Mar-25

Rs in "000"
31-Mar-24

Rs in "000"
A: Food and Beverages
lnventory at the beginning of the year
Add: Purchases during the year

Less: lnventory at the end ofthe year
Cost of raw material consumed

B : Trading Activity
Purchases

3,335.99 7,767.29
11 25

,630.16
2,932.58 3,335.99

= 21.q94.3s 30.294fl

925.83

24,

l/.*

Typed Copy
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U41 001 WB2006PTC275457
Notes to financialstatements for the period ended 3lst March 2025

benefits
-Mar-24
IN

wages
Contribution to provident and olher funds
Gratuity expense
Staff welfare expenses

1,896.55
1,644.90

0
2,212.6A
1,353.54

284.U
.80

18. Otherexoenses
31-Mar-25 31-Mar-24

\

Rent
Electricity charges

_ Freight and fonrarding charges
Rates, taxes and license fees
lnsurance
Repains and maintenance

Plant and machinery
Others

Restaurant and Kitchen consumables
Upkeep and housekeeping cost
Printing and stationery
Advertising and sales promotion
Travelling and conveyance expenses
Communication costs
Legal and professional fees
Audit Fees
Security charges
Water charges
Provision(Reversal of Provision) for doubtful receivables / Advances

Bank Charges
Bad Debts/advan@s written Off
Miscellaneous expenses
Foreign Exchange Flucation Loss

29,738.14
5,668.24
2,670.43
5,210.19

396.83

6,593.48
49,717.49
7,783.12
3,192.00

12,739.99
4.y

705.94
2,885.53
5,474.24

76.43
74.09

358.03
1,882.99

377.49
2,879.93

200.00
499.38
500.00

62.72
3,757.91
3,969.26

51.56
15.65

405.69
1,625.78

317.80
1,925.31

200.00
492.00
290.05

(1,936.67)

359.48
3,122.80
1,758.03

129.97
63.622.88

638.37
200.05

2,457.20

99,239.89

&A
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17 benefits

31-Mar-25 31

, wages and
Contribution to provident and other funds
Gratuity expense
Staff welfare expenses

25,839.49
1,896.55
1,644.90

29.

in "000"

2,212.60
1,353.54

284.04

3

28

18 Other
31

Rs in "000"
Royalty charges
Rent
Electricity charges
Freight and forwarding charges
Rates, taxes and license fees
lnsurance
Repairs and maintenance

Plant and machinery
Others

Restaurant and Kitchen consumables
Upkeep and housekeeping cost
Printing and stationery
Advertising and sales promotion
Travelling and conveyance expenses
Communication costs
Legal and professional fees
Audit Fees
Security charges
Water charges
Provision/(Reversal of Provision) for doubtful receivables / Advances

Bank Charges
Bad Debts/advances written Off
Miscellaneous expenses
Foreign Exchange Flucation Loss

3,491.71 6,593.48
29,738.14 49,717.49
5,668.24 7,783.12
2,670.43 3,192.00
5,210.'19 12,739.89
396.83 4.34

62.72
3,757.91
3,969.26

51.56
15.65

405.69
1,625.78

317.80
1,825.31

200.00
492.00
290.05

(1,936.67)

359.48
3,122.80
1,758.03

129.97

705.94
2,885.53
5,474.24

76.43
74.09

358.03
1,882.99

377.49
2,879.83

200.00
499.38
500.00

638.37
200.05

2,457.20

,/
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
Cl N: U4l 001 WB?0OAPI C27 34,57

Notec to flnanclal statomonts for the perlod ended 3lst March 2025

19. Flnance costs

31-Mar-25
Rs in "000"

31-|{lar24
Rs in "000"

lnterest
On Others

&. ,r

CHARItfltO
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U41 001 WB2006PTC275457
Notes to financial statements for the period ended 31st March 2025

19. Finance costs

31-Mar-25
Rs in "000"

31-Mar-24
Rs in "000"

lnterest
On Others

t/
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PAN INDIA FOOD SOLUTIONS PRIVATE L]MITED
Cl N : u4l (X)'l !{82006PTC275457
Nobs to flnanclal ltatement! for the petlod ended 3lst March 2025

20. Earnings per share (EPS)

Less : dividend on convertible preErence shares
Losr for calculatlon of baric EPS fi.124.25t (€

Net loss as above
Add : dividenG on convertible prebrence shares
Net Loss for calculatlon of diluted EPS

(7,124.25) (€

t7.124.251

No. Nc

(6

Efiect of dllutlon:
Convertible prBfer€nce shares
Welghbd rverage numbar of egulty rharcs in calculatlng dlltrted EPS

Basic EPS
caldlated Diluted EPS #
Final Diluted EPS #

1,70,391

1,70,39r 1

(0.042)
(0.042)
(0.042)

21 Leaees

The Company has enter€d into operating lease agreoments icr its offces and ouuBt premises. These leases have an average lease term betvyeen three e

years. There ar€ no exceptional/restric{ive covenants in the lease agreemenB. Minimum lease rentrals payments debited to profit & l6s statement br the
Rs.2,72,23,7061-(Previous year Rs. 4,37,02,8981-)
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN : U4l 001 WB2006PTC27 il57
Notes to financial statements for the period ended 31st March 2025

20. Earnings per share (EPS)
The followinq reflects the profiU(loss) and share data used in the basic and diluted EPS computations:

31-Mar-25
Rs in "000"

31-Mar-24
Rs in "000"

Loss after tax
Less : dividend on convertible preference shares
Loss for calculation of basic EPS

Net loss as above
Add : dividends on convertible preference shares
Net Loss for calculation of diluted EPS

Basic EPS
Calculated Diluted EPS #
Final Diluted EPS #

(7j24 25) (6,683 58)

(7,124.251 (6.683.58)

(7,124 25) (6,683 58)

(7,124.251 (6,683.s8)

Eff.ct ofdllution:
Convertible preference shares
Weight d ave€ge number ot equity shaEs in c.lculating diluted EPS 1,70,391 1,70,391

(0 042)
(0.042)
(0.042)

0

0
0

(0
(0
(0

3e)
3s)
3e)

21 Leases

The Company has entered into operating lease agreements for iL offces and oullet prcmises- These leases have an average lease term between lhree and nine
years. There are no ex@ptional/restrictive corenanb in the lease agreements. Minimum lease rentals payments debited to profit & loss statement for the year is

y " 
rt';ws 

vear Rs 4'37'02'8s8/-)

o
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
GIN: U41 001 WB2006PTC27S/+S7
Notes to financlal etatements for the period ended 3ist March 2025

Cunent Service Cost
lnterest Cost
Benefits Paid
Net transfer in/(out) (including the effect of
any business combinations/divestitures)

Actuarial (gain)/ loss on obligations
Present Value of the Obllgafon (Glosing)

22. Retirement beneflts

The Company has a defined..benefit plan. Every employee who has completed five years or more of services gets a grafuity ondepartule at 15 days salary (ast drawn salary) for each completed year of service. The amount recognized irine cJmpany's nstatements as at the year end is as under:

G

31-Mar-25 31-Mar
"l

475.15
284.39

(755.e6)

31-Mar-25 31-Mar

(

of the
Fair value of plan assets
Un-tunded Liabilig
Unrecognized actuariai gains/ losses

4,597.03

4,i

4,"

31-tular-25 31-Mar.

Cunent Service Cost
Expected Retum on Plan Assets
Actuarial (gain)/ loss on obligations

2U.
475.15

I
t

31-Mar-25 31-Mar-;

Total expense recognized in the Statement
of profit and loss
Benefit paid during the period

,377.85
975.14

3,
1,0

&

i i{ AR TERTl]
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U4'l 001WB2006PTC275457
Notes to financial statements for the period ended 31st March 2025

22. Retirement benefiG

The Company has a defined benefit plan. Every employee who has completed five years or more of servrces gets a gratuity on departure
at 15 days salary (last drawn salary) for each completed year of service. The amount recognized in the Company's financial statements
as at the year end is as under:

A. Chanqe in Present Value of Obliqation
Gratuity (Un-funded)

31-Mar-25 3'l-Mar-24

Current Service Cost 475.15 518 40
lnterest Cost 284 39 259 18

Benefits Paid (755 96) (406.32)
Net transfer in/(out) (including the effect of
any business combinations/divestitures)
Actuarial (gain)/ loss on obligations
Present Value of the Obligation (Closing)

B. Amount recoqnized in the Balance Sheet
Gratuity (Un-funded)

31-Mar-25 31-Mar-24

Fair value of plan assets
Un-funded Liability 4,597.03 4,377.85
Unrecognized actuarial gains/ losses
Un-funded liabilitv recoqnized in Balance Sheet 4.597.03 4.377.85

C. Amount recoqnized in the Statement of profit and loss
Gratuity (Un-funded)

31-Mar-25 31-Mar-24

Current Service Cost 475.15 518.40
Expected Return on Plan Assets
Actuarial (gain)/ loss on obligations
Total expenses recoqnized in Statement of profit and loss

215.61 291.47
975.'.t4 1,069.05

ity (Un-funded)
3t-Mar-25 31-Mar-24

Rs in "000" Rs in "000"
Present Value of the Obligation (Opening)
Total expense recognized in the Statement of
profit and loss
Benefit paid during the period

4,377.85
975.14

3,715.12
1 069.05

V
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PAN INDIA FOOD SOLUTIONS PR]VATE LIMITED
CIN : U55209MH2006PTCi 61530
Notes to financial statements for the year ended 31st March 2025

23. Related pafi disclosures
Names of related parties and related pafi relationship

(A) Key management personnel and their relatives
Mr: Manish Agarwal Director

(B) Enterprises over which key management personnel and their relatives have significant influence
Ganadipati Estate Pvt Ltd
Haldiram Buiiwala Limited

(c) Transactions during the period with related party are as under:

(1) Sales and operating income
2.s86.081,291.93 2,586.08 1,291.93Haldiram Buiiwala Limited

(2) Reibursment of Expenses
35.00 275.4435.00 275.44Haldiram Buiiwala Limited

(3) Purchases
.4%_ 925.83 925.83Haldiram Buiiwala Limited .4 "E:r-tt-.-* lrr r d'.(4) lnterest lncome ., t 4.558.33 4,136.02 4,558.33 4,136.02i-t r9\!rlEstate '*, a-:v \ I r,/,{ //

) /t l'7- *. r,:.7 - ' fi(5) Lonq Term Borrowinq
2.O3.861.44 2.03.861 2.03.861.44> y,Di1 3-' r1& il 2,03,861.44Haldiram Buiiwala Limited

rl{ D. {i'S fi'r,4, l- t:
'cli,i, ?A itri. ni

t(6) Loans and Advances i

45.383.24, ;A to_ leyJ -e.? _# 50.o72.14 45,383.24 50,o72.14Ganadipati Estate Pvt Ltd I

d. -/* g
!

g
-il)-J*r- ?Trade Rece

269.59Yl)lA n # 174.89 269.59 174.89Haldiram B
*=n€

" The transaction amount are not lnclusive of taxes

6
-o

nountt oersonnel nfluence To
31-Mar;25r 3'l-Mar-24 31-Mar-25 31-Mar-24, 31-Mar-24

,v,
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PAN INDIA FOOD SOLUTIOXS PRIVATE LIMITED
CIN: U55209MH2006PTCi6t 530

24. Commltments
Estimated amount of contracts remaining to be executed on capital account and not provid€d for, net of advano$, is Rs. Nil lacs (31

I'tiare.h 2024:. Rs. NIL ).

25. Detalls of Benami Property Held
No proceedings hava been initiated or pending againsl the company for holding any benami proper$ under Benami Transac,tions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

26. \lYlllfu I Defau lter
The company has not been declared as willful dafaulter by any bank or financial institution or any lender during lhe year,

27. Relatlonshlp WIth Struck Off Gompanles
The company has nol entered into any lransac'tions with the companies struck off under section 248 of Companies Act, 2013 or
section 560 of CompanieE Acl, 1956 during the year.

28. Registratlon of Charges or Satlsfaction with Reglstrar of Companies (Roc)
During the !€ar, there are no instances of any registration, modification or satisfaction of charges which are pending for registration
with Registrar of Companies (RoC) beyond the statutory period.

29. Compllance wlth Number of Layers of Companles
The company is in compliance with the relevant provisions of Companies Act, 2013 with respect to the number of layers under
clause (87) of section 2 of the Companies Act 2013 read with Companies (Restriclion on number of laprs) Rules,2017

30. Utlltsation of Borrowed Funds and Share Premlum under Rule ll ( E )
No furds have be€n advanced or loaned or invested (elther from bonowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities ("intemediaries) with the underslanding,
whether recorded in writing or otherwise, that the intermediary shall lend or invest in patty identified by or on behalf of the
company('Ultimate Beneficiaries")

The Company has not received any fund from any pafls) (Funding Party) with the understanding that the Company shall whether
directly or indirectly lend or invest in other penrons or entities identified by or on behalf of the Company ('Ultimate Beneficiaries") or
provide any guarantee, like on behalf of the Ultimate Beneficiaries.
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Cunent Ratlo

= Current Assets / Cunent
Liability

Debt-Equlty Ratlo
= Total Debt / Shareholde/s

Equity

Debt Servlce Coverage RaUo

= NPAT + Non-Cash Exp +Dspy. +

lnt. / Debt Service
(lnterest+Principal)

Return on Equlty Ratlo

lV = NPAT - Pref. Dividend / Avg.
Sharholde/s Equity

lnventory Tumover Ratlo
V = Cost of Goods Sold OR Sales /

Avg. lnventory

T?ado Payable Turnover RaUo

M = Credit Purchase / Avg. Trade
Payable

Trade Recelvable Tumover Ratio

Vll 
= credit Sales /Avg. Receivable

Net Capital Turnover Ratio

,,,, = Net Sales / Avg. Working Capital

PAN INDIA FOOD SOLUTIONS PRIVATE LII'ITED
CIN: U55209MH20O6PTC1 61 530

3'1. Analytlcal Ratlos

sR.
NO

FINACI,AL RATIOS 2021-25 2023-24

1.29 0.55

NA

NA

9.82 11 .91 -180h

3.78 3.78 Oo/o

51.81 128.94 -@o/o

NA

NA

NA

NA

NA

Resaon

lncrease in Cunenl Assets
resulting from Regrouping of Non
Currpnt Asset into Current Asset

ln the view of negative
Shar€holders' Equity the ratio
has not been provided.

Since the Shareholders' Equity is
negative the ratio has not been
provided.

Due to lncrease in Trade
Receivable

ln view of negalive working
capital lhe ratio has not been
provided.

ln view of Loss the ratio has not
been provided.

ln view of Loss the ratio has not
been provided.

Since the Shareholderc' Equity is
negative the ratio has not been
provided.

ln the absence of lnvestments
this ratio has not been provided.

Varlance
oh

133o/o

NA

tx

lx

Net Prcflt Ratio = Net Prolit /
Net Sales
Net Profit Ratlo = Net Profit /
Net Sales
Retum on Gapltal Employed
= EBIT / Capital Employedx

Retum on lnvestment
= (MVT1 - MVTO)-Sum CTXMV

Xl T0 + Sum(Wt'Ct)

lHAfl1ifi[0
ACCOUNiT}ITS,

I

a

,'

fr,
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED

CIN : U41 001 WB2006PT C27 ils7

32. Service Tax on rental of immoveable property
ln September 2008, the Company along with other retailers of lndia (RAl)" filed a petition in the

High Court seeking a declaration that the Government lacked power to tax on the rental of immovable

property. The High Court passed a judgment upholding the constitutional validity of service tax levy on renting of immovable property.

Against the High Court judgment, the RAI filed a Special Leave Petition (SLP) before the Hon'ble Supreme Court of lndia. The

Supreme Court has passed an interim order requiring the petitioners to deposit service tax w.e.f 01 October 2011, make a pre-

deposit of 50% of the service tax liability for the period prior to 01 October 201 1 and provide a surety for the balance 50%.

Accordingly, deposit amounting to Rs. 257.41 lacs had been paid and disclosed under the loans and advances in note 1 1 to financial

statements.

34. Segment information
Business Segment
The Group's Organisational structure is designed to support efficient and effective management of its Group

For the Year Ended 31st March 2025 :'

Rs in Rs in "000"
6,

calculated on CIF basis

33. Service Tax lnput Credit
Over the years, the Company had recognized service tax input credit, receivable as an asset, in respect of lease rent paid and other

services received. As the Company's taiable output service was not sufficient to absorb the input credit within a reasonable period of

time, the Company had provided in amount of Rs. 395.29 lacs in earlier years with respect to aforesaid service tax input credit as

doubtful of recovery and disclosed the same as exceptional item in the financial statements.

Geographical Segment
Secondary segmental reporting is prepared on the basis of the geographical location of the customers The operating interest of the

companyare-confined to tndii. Rccoioingty, the figures appearing in these financial relates to the Company as single geographical

segment, being operations in lndia.

Segment Accounting Policy
The Assets and Liabilities which are direcfly related to business segment are reported in the respective segment. The Assets such as

investment balance with government authoiities and other corporaG related assets are classified as unallocable and reported under

corporate. similarly liabilites which realate to the REPORTABLE segment have been identified and disclosed seperately However

liabilities which are not directly related to segment are reported as corporate liabilities .

35. There are no suppliers who are registered aS micro, small or medium enterprise under "The Micro' Small and Medium

Enterprise Development Act, 2006" as at 31 March 2025 and as at 31 March 2024. rhe information regarding micro' small or

medium enterprises have been determined to the extent such parlies have been identifled on the basis of information avarlable with

the Company. This has been relied upon by the auditors'

36. Expenditure in foreign currency (accrual basis) ,

Particulars Food &
Bevorage
Business

Trading Business Unallocatble
Items (Corporate)

Total

Revenue 1 ,1 3,655.80 900.95 21.11 1,14,577 .86

1 ,03,010.70 925.83 17,765.58 1,21 ,702.11

Seqment ProfiU(Loss) Before Tax 't 0,645.10 (24.88) (17,744.471 (7,124.25

ProfiU(Loss) Before Tax 10,645.10 (24.88) (17,744.47 17,124.251

Assets 1,46,086.89 (16e.41 ) 1 7

Liabilities 2,76,s51.06 (12s.24)

37. Value of imPorts
31-Mar-25

Rs in "000"
31-Mar-24
Rs in "000"

Purchase of food and beverages

Consumables

ciil[Itnf0
ICcct trirttrrls

admcnl Fxoenses

2.76,425.82
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PAN INDIAFOOD SOLUNONS PRTVATE LITI]TED

GIN: U4'l 001 W82006PTC275457
38.

lmported
lndigenous

consumpdon

0%OYo

re as

Forelgn
Curoncy Value

date

Rs |n "000" Forelgn
CurrencY Value

Ra ln "filO"

40. previous year,s frgures have been regrouped/reclassilied wherE necesgery to conform to this yta/s classificalion'

41. Ageing of Debtors and Creditors

3

546.1 0 799.34

For and on behall of the Board of Dirsctor: of
Solutions Private

731.479,325.49Creditors

As per our rePort of even date

For Jay6h Dadla & Associatos LLP

Chartered
lCAl Firm 12114}ttl^ t10/J'122

Pan

FOR FOOD SOLUTIONS

SIGNAiOP.Y

DIN:00069349
FOR PAN INDIA FOOO SOUTflONS PW. LTO.

Parlner
MembershiP no.: 124298

Place: Mumbai
Date: 2nd SePtember 2025

Udin No. :

dm.ORIZEO SIGNAIORY

DIN:00583368
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Corp. & Regd. Off: 7/8,Plot No, 2, Marol Co-operative lndustrial Estate, Marol, Andheri (E),

Mumbai400 059. I Tel. :91 2242L8511-U2 Fax :91 2742L85L85

DIRTCTOI{S' RIIPOITT
l"o. *"
The Mernbers.

PAN INDIA FOOD SOI,II'TIONS PIIIVATI LIMITEN

Your directt:rs have pleasure to preserrts their Nineteenth Annual Report, together rvith the Audited
Finarrcial Statements fbr tlre vsar errdcd 3 lor fularch, 2025.

1, FTNAT.ICIAL }IIGHLIGHTS

RIIVIEW OF OI'EITA'I'IONS
Durirrg tltc year under rcvierv. the total revenue for FY 2024-2025 was I{s. 11,45,77.8611-
(Previous Year: lts. l(r.,46.{10"500). "l'lre uel loss rvas nl'Rs. (71.L4.244)/- (Previous Year Rs
(66,83.s84)

OVtrR,VIIiW & T}IB STATE OF COMPANIES ATFAIRS
YourCottrptrrrl,isiutothebusirressoflirodproductanditsalliedbusiness. Iherewasnochange
in trature ol busittess operations of the Companv during the year under review. The Directors of
the Contparry rvill entleavor lbr better result in upcoming l'iuarre-ial y€a.rs.

4, DIVIDIINI}
Yottr directors do not recomrnend any dividend fbr the flnancial year encled 3lst March, 2025.

AMOTiN"I', IF A}iY, \\II.IICtrI "t'HTi BOA{ID PftOPOSBS TO CARRY TO ANY
RESERVtrS
Durine tlte f:inattcial Year Loss of'lts. 71.2r1.2u14l- lvill he transibrred to li.eservcs & Surplus.

ce:7/B,1st Floor,Plot No.2, MarolCo-operative lndustrialEstate, Marol, Andheri(E), Mumbai400 059

r\
')

n

5

!'or the year endetl 31'r Mnrch. 2025 For the year eneled 3l't March,
2t24

Revenue / lncornc ti'trrn
Operations

r0.79.67. t69 I ,55,I 62,670

Other hrcorre tt6,10.692 94,97,830

Total l{evenue 11,43,77,861 1,64,660,500

Less: Ttrtal Hxperrditure r2. r 7"02. r05 1"7 1,344.084

Net Prolit/Loss Belbre
llxception:rl ltcnr

(71,7,4,2,44) (66,83,584)

llxceptional Itern 4ffi \
Nr:t Prolit/l,oss Belbrc'I'ax (71,24,2*ffr$,j-- .tsrN (66,83,s8{)

Tax Expenses:

(-) Current Tax

(-)Ad.iustrnent of tax relating
to earlier periods

(-) Deferred Tax

ft \l-o
f-

Prolitl (Lnss) aller tax (71,24,2\ *-^ V (66,83,s84)

www.bluefoods. com I feedback@panindiafoods"com I CIN - U55209MH2006PTC151530
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6. MATERIAL CHANGTiS AND COMMI'TMENTS AS'IIIICTING THE FINANCIAL
POSITION OF TTTB COMI'ANY, TIAVING OCCURRID SINCB THE END OT'THE

Y[,AR AND'TILL'il}IE DA'I'E Ol| 'I'}t[ RIIPORT

There were no material charrges and conrmitrnents at"flscting the financial positior"r

occurred since the end of the year and till the clate of the reporl

7, SI{ARI' CAPI'I'AL
During the year under revierv. thele was no change in the Share Capital of

DtrTAILS OF DIRECTORS AND KI'Y MANAGE,RTAL P1{1{SONN

As on 3I't March, 2(125:

STATBMI'N'T ON DBCI,ARA'TION GIVEN BY INI}BPBNDf,NT DIRECTORS UNDER

sEC'noN 149(6)
'l'he provisions oi'the Comparries Act, ?013 f'or appointnrent of independent director is not

applicable for the Company.

10. DB"I'AILS Orr tsOAlTD AND COMMI'T'I'III|'S MtrHTINGS T{ELD DURING THE YBAR

Ilre Board ol'l)irectors duly rnut lileven ( I l) tinres i.e..2TA412024,0410517024,221A512024,

t4/08/7024. 02/09t2024" A1/nt2024, 04llll2a24. 09/u/2a25. rc/A312A25, 74/03D425,

3110312025 durirrg the flnancial yeat' ti'otl l*' April, 2024 to 3l*r March, 2025.

11, DISCLOSUITI ON C]OMPANY'S I'OLICY ON DTRf,C'I'ORS' APPOTNTMf,NT AND

REMUNBRATION
The provisiorrsol'sectiorr lTsoftheConrparricsAct,20l3arenotapplicabletotheCompany.

LZ. PAR'IICULARS OF RTiMUNTiIIA'I'ION
The Courpany has not paid reflrunsration to any directors/ ernployees in excess of the limit

prescribecl uncler Rule 5(2) of tlre Cornpanies (Appointtnent and }lemuneration of Managerial

Personnel) Rules. 2014 during the year ttnder revier,v-

13. DIRDC'I'ORS' RSSPONSII}ILII'Y S:I'AT[MIN'I'
In accorclalce with the provisions of Section I 3a(5) of the C,rmpanies Act 20 i 3, your directors

state that:

a. 11 tfie 1:reparation olthe arrnual ilccounts. the a1>plicable accounting stattdards have been

followed alottg rvitlt proper explatration relatirlg to material departures. if any:

b. the ciirectors have sclecteti such accounting policies arrcl applied them consistently and nrade

t!
o
L
+

9.

t
\r'

\Gc)yfts
CesSifu==:rl

f)esignation Date of
Appointment

DIN/Menrbersh
ip No.

Nalne

2s!04120t900069349 l)irsctorManish Agarwal
t0la7Dat9DirectclrManoj Agarwal 00583368

20/06t2022 26t0412025462 I 95 Cornpany
Secretary

Nikita Aganval

C-lompany

Secretary

0 t /08/2025A(;6745Shral' Kartdoi

juclgrneuts aud estinrettes that il true and fair view oIreasonable aud pludent so as to
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the state of affairs of the company 4t tlre end of the fir'rancial year and of the profit of the

compan-v tbr tlrat Year;

c. the directors lrave taken proper and sufficient care tbr the maintenance of adequate

acco1rnting records in acccxdance with tlre provisions of this Act for safbguarding the assets

of the cornpanl, ancl ii'rr preventing and detecting tiarrd arrd other irregularities;

d. the clirectors lrave preparecl the anrrual accounts on a goiltg concern basis:

e. 1-he Compaly beilg unlistetl, the provision of the Companies Act.20l3 perlaining to

layipg d6wp of intenral financial controls is not applicable to the CompanYl and

f" the directors have devised proper systenrs to ensure compliance with the provisions of all

applicable laws and tlrat suclr systerns rvere adequate and operating ef fectively.

1,4. INTERNAL FINANCIAL CONTROL$

T'he B*ard is of the opinion that tlrere exist ntlequate internal corttrols commensurate with the

size and gperations of the Corlpany. Pursuaflt to the Neitification No. G.S.R. 583(E) dated 13tr'

Jule. 2017 issuecl by the Ministry of Corporate Af-fairs, the disclosure of details of the adequacy

of internal financial control r,vitlr ref'elence to the tlnarrcial statement is not applicable to the

Compan,v.

15. INSTANCBS OF FII"AUD,IIT ANY REPORTED BY THB AUDITORS

During the yoar uscler levieu, the Sfatutory Auclitors of the Contpany has not reported any

instances of fraud uncler Section 143( 12) of the companies Act, 2013.

16, SUI}IDIARY, ASSOCIA'I'I' COMPANITIS AND JOIN'T VBNTUR,ES

The Ciotnpany cloes not havc arry Sulrsidiarl'or Assr:ciate Companv or .loint Vettture.

R
17, DETAILS OF DEPOSIT

18. PARTICULARS OI{ LOANS, GUARANTEES OR INVESTMBNTS UNDBR SECTION

l86
The parliculars of loans, investments. guarantee ancl securities made by the Company under

Section l36oftheClornpaniesAct.20li lonnspartof tlrenotestt-rtltefitrancialstatelnent.

ln t6e year 2019-2020 Cr:inrpanv had provir1ed Loan to "Carradipati E,states Pvt Ltd" disclosure

+

lr
o

t,
.rf,(r^Iiii*$\q*NILDeposit accepted during tlte year

fu"";$si')
l)eposit retnaittecl trrtpaid or ltnclaitttscl as at tlter ettd ol
tlre vear

Nil-Whether there has lreett any de.lirult itt repaytnetlt

or payment of interest thereon during the year

ol-

deposits \+lrfNILThe details of deposits rvhiclr are not in

the requireutettts of CltaPter

cornpliance rvith

ol which lias becrt givett itt note tlo 9 sheet

NIL
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J{f,

(A)
(B)
(c)

Lg. PARTICULARS OF CONTRACTS OR ARRANGEMBNTS WTTH RELATBD PARTIES

RBFtrRnBD',t'O IN SECTION lfrS(l) oF'I'ltli C0MPANIAS ACT 2013

During the year under review. tlre Courpany has entered into transactions with related parties

underSection lggoftheCor-IrpatriesAcr.20ls.rvhichrvereinordinarycourseofbusinessatrd
o, ar1s, lepgrh basis alrcl irr accordance rvitlr the provision of the Act and Rules rlade thereunder.

'l'he transactirlrrs ,,vith lelalecl parties are sct out iil Note No. ll ol'the notes to accouttts of the

fi nancial statell"lellt.

ZO. COR}ORA."TE SOCIAI", RNSPONSIBILITY
'fhe provisions ol'Scctigrr | -i5 ol the Conrpanies Acq 20 [3 are not applicable to the Company.

2L. CONSETTVA'TION OT' ENIII(GY, TECHNOI,OGY AI}SORPTION' FOREIGN

EXCI{ANCE EAIININGS AND OUTGO

Inforrnation in terrns of requirernents of Section 1 34(3Xnr) of the Companies Act" 2013 read with

the Comparties (AccoLrnts) Rules. ?014, are as follorvs:

Colservation 6f energy- 'l"he Cr:urpany is rnaking every possible ell'ort to collserve elergy

Technology absorption- N l[-
lioreign Exchalge Earnilgs ancl C)utgo -'I'lre Cortlpany's lbrerigtl t.rchatrge gain fbrthe FY

24-25 is NlL. l-lowevcr. tlre (lornpany has irtcurreci lbreign exchange expenditure of Rs'

3 4.() 1,7 I 0/- towarcls tlte payntent ol' roya ltl'.

l22. ST'A'IIiMENT ON DT']VEI,OPMtrNT AND TMPLEMBNTATION OF RISK

MANAGEMIN'T POLICY
The Cornpany fias a rohust Busirrcss Risk Managstnent framework covering the risk mapping,

trend analysis, risk exposure, potential impact and risk nritigation process. A detailed exercise is

being can-ied out to identiff. evaluate, manage and monitor both business and non-business risk.

T'he Boar<j perioclically rsviews the risks artd suggests steps to be taken to control and mitigate

the same rhrouglr a properly defined fiantcwork'

23, T}BTAILS OIT SIGNIFICANT AND MATBRIAL

RIIGTII,ATORS OIT COTJtI,l'S OIT TRII}UNAI,S IMI'A
S1'ATUS AND COMPANY'S O}'EIIATIONS IN FIIT
'l'hcre was no sigriiticant or marsrirrl i:rder passed by a

impacts the goirlg concerll status of the Contpany or rvill

in tuture

24. AUDITOLS
M/s. Jayeslr Daclia

Ceneral Mectirrg (ACM)

flnancial year 2022-20?3

in tlte year 2026-202-7,

+

BY THB
CERN

r,vhichor
SY-

t$tF
l+t- It+

1\

lt.. \ q5v

& Associates LLP, Charlerecl

l2l 142W/W100122). were rg-appointecl as tlre Statutory Autli at Annual

held on 30.09.2022 lbr the period of 5 years from the

upto the conclusion of the Arrnual Ceneral Meeting (AGM) to be held

25, BXPLANATION OR COMMENTS oN QUAl.tIilcA'I'IONS, RESITRVA'I'IONS OR

ADVBRSIi RIIMARKS OR DISCI,AIMtrRS MADE BY THB AUDITORS IN THEIR

REPOR.l'
The Statutory Auditors in their report have provided the followirrg qualified opinion:

(FRN

Nlanirgerrrent'sBasis ol' qualilication
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'l"lre (iornp:rrr-t' lt:ts carricd olrt fixccl xssets

ph,r.sical vcrillcatiorr at ccr"tlrin outlets during the

)'ear. l-lou,ever" thc Companf is irr thc process of
rcconcilirig the qrrarrtities ancl fiilrount as per thc

physical verificntiorr report rvitlr the Fixccl Assets

llegister. lrr thc iibsence o[ strch recottciliatiorr,

we tlre unable to comtllerlt on tltc .lpplopriatonfss

of the balattces lreittg cnrried tonvarcl as suclt

iricluciing acljustttrents tltat Inav rcquire to be

nccounted upot) colnpleiion of the said

re conciliation.

Notes to Accounts and Auclitor"s remarks in their report are self-sxp

altY ;,,t,,,*,' conrments.

26, COMPLIANCO UNDER SECRETAI{IAL STANDARD
Tlre Contpany has complicd rvith Secretarial Standarcls issued by the Institute of Company

Secretaries ol lndia on Board Meetings and Annual Ceneral Meetings.

77. UXTRACT OF ANNUAL RETURN
Ir4CA vide Notificaticrr No. C.S.R. 159(E) datecl 05rr' March. ?021 has rvaived offthe requirement

to anrex an extract of the annual return in Fornr IvICT-9 rvith the Boarel's Keport, Accordingly,
the exlract of annual rcturn is not annexed with this report.

28. DISCLOSURE ON 1I{AIN'I'ATNENCB OT'COST RECORDS
During the year under revierv thc provisions olSecticrn 148 (l) of the Companies Act. 2013 are

not applicable to the Conrparty and thercfore the Cornpany is nor required to prepare and maintain
cost records as specified thereunder"

29. DISCLOSURB UNDtrR TT"IE StrXUAL HA&4.SSI\.ItrN'I'OF WOI\{EN AT WORKPLACE
(I'REyENTION, PIIOIIIBITION Al\D RIIDRTSSAL) ACT, ?013

The Company lras zero toleraltce ton'ards sexttat harassment a1 the ,rvorkplnoe and has adopteel a

Cnre & Dignitl, policy Ior preverttion, prohibition and redressal of sexual harassment at

rvorlrplace in line witir the provisiorts of the Sexual Hnmssnrenl of Women at Workplace
(Prevertliolr, Prohibitiorr ancl Reclrcssal) Act. 2013 ancl the llules tlrereurcler. "Ihe policy cornbats
discrinination / sexual harassrnertt of men and rvonrett in thc rvorkplace.

During the finnncial 1,car 2024-25, tlte Cornpany lras cornplied with the provisions of tho Sexual

Ilarassment of Women at Workplace (Pre ve ntion, Prohibition and Redressal) Act, 2013 and the

Rules thcrcunder and no cnses in tltc nature ol'sexual lrarassnrent \vere reported at any lvorkplace
ofthc Conrpany.

30. DETAILS Or APPLICATION N{;\DE OR PROCEODTNG PENDING IINDDR
INSOL\/INCY AND I}ANI{.RUPTCY CODE 2016
Drrrirtg thc year ilnder revisvr'. tlterc rvere no npplicatiorrs made or proceedings pending in the

narre of lhc cornp;rn-v trnder the lnsolvency BnnkruptcS, Code. 301 6.

'1-?'

"Ihe Ciornpanv is in tlrc proeess of
recorre iling the quantities and amount as

per the physical vcrification report rvith
the Fixed Assets Register.

ffi Scanned with OKEN Scanner
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31". DETAII,$ OF DIFFERI]NCE BIiTWEEN VALTIATION AMOUNT ON ONE TIME

STTTLEMENT AND VAI,TIA'I'ION WHII,E AVAILING LOAN FROM BANK AIID
FINANCIAI, INSTITUTIONS.
Drrring tlie year utrder revier.v, there has been no orre tin:e settlement of Loans taken ft.om tsasks
and Financial Institr.rtions

3?, ACKNOWLEDGEMENT
J'he Boald takes this opportunity to record its sincere appreciation fcr the cledicated services
rendered by enrployees at all levels. We rvould like to express our grateful appreciation for the
assistance and support extencled by all govelnlneut authorities, regulatory authorities, supply
clrain partners, stakeholderc^ fittancial instirutions, banks. suppliers, consultants, auditors and
otlrer business associates,

For and on behalf of fhe Board of Direetors
Forl'AN INDIA F0CIl) SOLUTION$ PR.tVATtr LIMITI$

r0*i) $*LLFri$N$ pvY
rss pAt{ trustA F*0n $$LUT'SSS F\ry, LTS.
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(:rr:tu sf 
^rilv

Nta,,*"j 4".-..^{4f
ilfffrW Wryg,rffi ti;zi.o dr c r\ n;lqv

l)irector
DIN:00069349

Place: Kolkata

Date: 2"d Septenrber. 2025

Dil'ector
DIN: 00583368
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC1 61 530
Balance sheet as at 30th ber 2025

At.tNexuKE - c
luJ4{-

Rs in "000"

17,03,905.29
71

(1,27,069.421

2,03,861.44

6,248.45
54,704.02

14,966.3s
89.87

77,137.67

1,16,195.68

2,718.49
5,724.49
2,551.00
2,872.44

13,648.01

31-Mar-25

Rs in "000"

17,03,905.29

(1,30,508.34)

2,03,861.44

611.64
10,810.82
55,067.17

17,472.99
105.80

27,265.53

70,057.67

2,252.91
5,454.39
2,707.75
1,735.26

63,709.50

Note No.

3

4

5

7

6

7

8

8

o

11

13
10
12
9

11

Trade payables
Total outstanding dues of Micro, Small & Medium Enterprises
Total outstanding dues of others

Other current liabilities

Short{erm provisions

Assets
Non-current assets
Property, Plant & Equipment & lntangible Assets

Property, Plant & Equipment
lntangible assets

Non-current lnvestments
Long-term loans and advances
Other non-current assets

Current liabilities

TOTAL

TOTAL

Equity and liabilities
Shareholders' funds
Share capital

Reserves and surplus

Non-current liabilities
Long{erm borrowings

Long-term provisions

Gurrent assets
Current lnvestments
lnventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

-,/

1.
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trPAN INDIA FOOD SOLUTIONS PRIVATE LIMITED

CIN: U55209MH2006PTC1 61 530
Statement of Profit and Loss for the year ended 30th September 2025

Note 30€ep-25 31-Mar-25
No. Rs in "000" Rs in "000"

lncome
l. Revenue from Operations
ll. Other income

lll. Total lncome (l + ll)

lV. Expenses :

Cost of materials consumed

Employee benefits expense

Finance costs
Depreciation and amo(isation expense
Other expenses

Total expenses
V. Profiu(Loss) before exceptional items and tax (lll - lV)

Vl. Profit/(Loss) before tax (V- Vl)
Vll. Tax expense:

(1 ) Current Tax
(2)Adjustment of tax relating to earlier periods

(3) Deferred Tax
Vlll. Profiu(Loss) for the period (Vll-Vlll)

lx. Earning Per Share
Basic
Diluted

14

15

55,667.23
'150.00

11,891 .81

12,830.36

2,7?4.62
24,931.52

3,438.92

1,O7 ,967 .17
0.69

22,920.18
29,709.80

5.449.25

17,124.251
(7,',t24.251

(0.03e)
(0.03e)

to

17
lo

I
18

20

f-
/' '3-\-

0.020
0.020

+

z

R

4
o

I

3,438.92
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!2-e-PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC1 61530
Notes to financial statements for the period ended 30th September 2025

3. Share capital
30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

-..{{f
17 ,17 ,000.O0

lssued, subscribed and fully paid-up shares
170,390,529 (31 March 2023: 17O,390.529) equity shares of Rs.10/- each 1 7,03,905.29

Total issued, subscribed and fully paid-up share capital

(a) Reconciliation ofthe shares outstanding atthe beginning and atthe end ofthe reporting period

17,17,000.00

1 7,03,905.29

NO. Rs in "000" NO. Rs in "000"
At the beginning of the period 1,70,390.53 17,03,905.29 1,70,390.53 17,03,905.29

Outstanding at the end of the period 1,70,390.53 17,03,905.29 1,70,390.53 17,03,905.29

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having par value of Rs. 1 0 per share. Each holder of equity shares is entitled to one vote share.

r*

Authorized shares
171 ,7O0,0OO (31 March 2023: 171 ,700,000) equity shares of Rs.'1 0/- each

17.03,905.29 17.0

Eouitv shares
30-Sep-25 31-Mar-25

231



PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTCl 6l 530
Notes to financial statements for the period ended 30th September 2025

4. Reserves and surplus

!_r^5

30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000" {-l#

Securities premium account
Balance as per the last financial statements
Closing Balance

Deficit in the Statement of proflt and loss
Balance as per last linancial statements
Profit /(Loss) for the year
Net deficit in the Statement of p.oft and loss

Total reserves and surplus

5. Long-term and shortte]m borrowings

'16.09.236.23 16.09.236.23
,6 09 236 23 16 nE 216 

'1

(34,43,649.86)
3,438.92

(34,36,525.61)
(7j24.25\

(34,40,21 0.94) (34,43,649.86)

Non Current
30-Sep-25

Rs in "000"

Current Maturitaes
30-Sep-25

Rs in "000"

Non-current portion Current maturities
31-Mar-25 3l-Mar-25

Rs in "000" Rs in "000"

(A) Long-tem borrowings
Convertible Debentures
20,386,144 (31 l\/arch 2023.20,386,144) g%Compulsory Convertible Debentures of Rs. 10

each

Net amount (Al

2,03,861.44 2,O3,861.44

7

(18.30.974.71) I18.34.413.631

ft.
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTCl 6l 530
Notes to financial statements for the period ended 30th September 2025

6. Other liabilities

L2_\

*ri
30-Sep-25

Rs in "000"
3l -Mar.25

Rs in "000"

Other Payable
Securily deposils from sub-lessees/Franchisees
Capital goods creditors
Statutory liabilities 54,704.O2 55,067.17

Total

7 Provisions

54.704.02 55,06717

Long-term Short-term
30-Sep-25 3l-Mar-25

Rs in "000" Rs in "000"
30-Sep-25

Rs in "000"
31-Mar-25

Rs in "000"
Provision for gratuity (refer note 27)

Provision for leave benefits
4.417.61
1,333.02

4,417.61
1,442.15

179.42 179.42
35.57 35.57

Total

'r

4.
oa

+

e
T

M

R

W,
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED

GIN: U55209MH2006PTC161 530

Notes to financial statements for the period ended 30th September 2025

9. Loans and advances

tt+
Non Current Current Non-current Current
30-Sep-25 30-Sep-25 31-Mar-25 31-Mar-25

Unsecured, considered good (Associate Company)

Unsecured, considered doubtful

49,872.14 50,072.14

49.872.14

Less : Provision for doubtful loans and advances
A 49,872.14 50,072.14

. Advances recoverable in cash or kind
Unsecured considered good

Unsecured, considered Doubtful

4.62 36.53

4.62 36.53

Less : Provision for doubtful loans and advances

Other loans and advances (Unsecured, considered good)

Advance income-tax (net of provision for taxation)
Prepaid expenses
Loans to employees
Balances with statutorv / qovernment authorities:
Unsecured considered good

Unsecured, considered Doubtful

Less : Provision for doubtful loans and advances

Total [A+B+C+D+EI

B

56'l .01

26,704_52

26,704.52

4.62

't2,726.00

13,643.39

561.01

26.704.52

36.53

12,683.44

40,446.10
7',!

917
13,600.83

77,',t37 .67 13.648.01 .265.53 63.709.50

704.52

Non Current Non Current Non-current Current
3O-Sep-25 30-Sep-25 31-Mar-25 31-Mar-25

Rupees Rupees Rs in "000" Rs in "000"

Loans and advances to related parties include
Dues from Director
Dues from a private limited company in which a director of the Company is

a director

49,872.14 50,072-.14

%",

T-

40.446.10 40,446.10

40,446.10 26,704.52
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U5s209MH2006PTC161530
Notes to financial statements for the period ended 3oth September 2025

-*+.f ++r
10. Trade

30-Sep-25 30-Sep-25 31-Mar-25
Rs in "000"

Cu
31-Mar-25

Rs in "000" "000'

2,707.75

otherwise
Outstanding for a period exceeding six months from the date they are due for
payment
Unsecured, considered good
Unsecured, considered Doubtful

2,s51.00

2,s51.00 2,707.75
Provision for doubtful receivables
Total 2.551.00 2.707.75

Other assets

30-Sep-25
Rs in "000"

urrent
30-Sep-25

Non-current
31-Mar-25 31-Mar-25

Rs in "000"Rs in "000" Rs in

Non-current bank balances
Security deposit
Unsecured, considered good

Doubtful

Provision for doubtful security deposit
Total

13,764.82 14,976.38

3.35

tu,

10,236.97

13,764.82

10,236.97

14,976.38

1r..\
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*14-PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
GIN: U55209MH2006PTCl 61 530
Notes to financial statements for the period ended 30th September 2025

12. Cash and cash equivalents

Cash and cash equivalents
Balances with banks:

- On current accounts
Cash on hand

Other bank balances

- Deposits with original maturity for more than 12 months

- Deposits with original maturity for more than 3 months but less
than 12 months (refer note below)

Amount disclosed under non-current assets (refer note 11)

Total

2,872.44 1,735.26

373.26

373.26

2,608.45
263.99

1,217.86
517.40

13. lnventories (valued at Iower of cost and net realizable value)

30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

Food, beverages and liquor (Refer note '16)

Consumables

3,482.21
2,242.28

2,932.58
2,521.81

5,724.49 5,454.39

tr,,W
-1r-\

Non Current Current Non-current Current
30-Sep-25 30€ep-25 31-Mar-25 3l-Mar-25

Rs in "000" Rs in "000" Rs in "000" Rs in "000"
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC1 61 530
Notes to financial statements for the period ended 30th September 2025

14. Revenue from operations
30-Sep-25

Rs in "000"
31-Mar-25

Rs in "000"

f

Revenue from operations
From-Food&Beverages
From - Trading Activity
Franchisee income

15. Other income

55,202.55

464.68

1,06,197.28
900.95
868.94

55,667.23 1,W,96717

30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

Corporate franchise support services
Display and sponsorship
lnterest on Bank Deposits
lnterest on Short term Loans
lnterest on lncome tax refund
Tax adustment of Prior Period
Sundry credit balances written back
Short Term gain from Liquid Funds
Miscellaneous income
Foreign Exchange Gain

Other lncome

50.00

100.00

542.19
4,558.33

21.11

363.72
960.09
16s.25

150.00 6,610.69

&rf'
:
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC1 61 530
Notes to financial statements for the period ended 30th September 2025

16. Cost of materials consumed

..+Jf,

30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

lnventory at the beginning of the year
Add: Purchases during the year

Less: lnventory at the end ofthe year
Cost of raw material consumed

B : Trading Activity
Purchases
Total

2,932.58
'12,441.44

3,335.99
20,665.11

15,374.02 24,001.',t0
3,482.21 2,932.58

1 I ,891 .81 21,994.$

11,891.81
925.83

22,920.18

-

I

&
I

Fr

R

1
6
3
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PAN INDIA FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTCl 61 530
Notes to financial statements for the period ended 30th September 2025

17. Employee benefits expense

{rf
30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

Salaries, wages and bonus
Contribution to provident and other funds
Gratuity expense
Staff welfare expenses

'l 1 ,919.88 25,839.49
877.30 't,896.55

- 1,644.90
33.18 328.86

12,830.36 29,709.80

18. Otherexpenses
30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

Gas and fuel expenses
Royalty charges
Rent
Electricity charges
Freight and forwarding charges
Rates, taxes and license fees
lnsurance
Repairs and maintenance

Plant and machinery
Others

Restaurant and Kitchen consumables
Upkeep and housekeeping cost
Printing and stationery
Advertising and sales promotion
Travelling and conveyance expenses
Communication costs
Legal and professional fees
Audit Fees
Security charges
Water charges
Provision/(Reversal of Provision) for doubtful receivables / Advances
Bank Charges
Loss on sale of fixed Assets
Bad Debts/advances written Off
Miscellaneous expenses
Foreign Exchange Flucation Loss

Rent Security Deposits Written off

1,469.62
11,989.70

1,651.29
1,197.75
1,437.85

115.91

85.82
761.48

2,597.67
40.20
4.16

112.38
728.33
117.38

1,288.42
200.00
197.62

51.04

162.30

722.60

52

3,491.71
29,738.14

5,668.24
2,670.43
5,210.19

396.83

3,122.80
1,758.03

129.97

63,622.88

62.72
3,757.91
3,969.26

51.56
15.65

405.69
1,625.78

317.80
1,825.31

200.00
492.00
290.05

(1,936.67)
359.48

\
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PAN !ND!A FOOD SOLUTIONS PRIVATE LIMITED
CIN: U55209MH2006PTC1 61 530
Notes to financial statements for the period ended 30th September 2025

19. Finance costs

*tt-

30-Sep-25
Rs in "000"

31-Mar-25
Rs in "000"

lnterest
On Others

240



[Wtt Exu(E - E

^ _.fr6
185

A. K. MEHARIA & ASSO PLACE, zd pLoon
Chartered KOLKATA- 7OO OOl

PflONn: 2243 4659/4660
E-MAIL:akmeharia@gmail.com

To Th" shur"hold"o of HALDIRAM BHUJIA\ilALA LIMITED

Renort on the Financial Statements

Opinion
We have audited the accompanying financial statements of ITALDTRAM BHUJTAWALA LTMITE D (,,tlte
Company") which comprises the Balance Sheet as at March 3l,Z}Zs and the Statement of profit and
Loss for the year then ended, statement of cash flows for the year then ended and notes to the financial
statements' including a summary of significant accounting policies and other explanatory informatiop.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31,2025,and profit for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013. our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. we are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act,20l3 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code .f Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and those charged with governance for the financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generalty accepted in lndia, inctuding the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of theAct for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and applicatiorr
of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

t M"h-/
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A. K. MEHARIA & ASSOCIATES
Chartered Accountants

PLACE, zd rLooR
KOLKATA - 7OO OOI

PHONE: 2243 4659/4660
E-MAIL:akmeharia@gmail.com

statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concern' disclosing, as applicable, maffers related to going concern and using the
going concern basis of accounting unless management either intends to liquiJate the company or to
cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of Financial statement
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or emor, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Responsibi lities for Audit of Financia I Statemen t
As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order tb design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If

)

conclude

T I
tI
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A. K. MBHARIA & ASSOCIATBS
Chartered Accountants

2. CARSTTN PLACE.2d FLOOR

KOLKATA - 700 001
PHONE: ?243 461s/466{t

E-M A IL :akmehari af@gma i l. co rn

that a material uncertainty exists, we are required to draw attention in our auditor's repofi to the relatccldisclosures in the financiat statements or. if such disclosures are inadequate, ro nroclif,v our opinion. ounconclusions are based on the audit evidence obtained up to the date of our auditor,s repon. However.
future events or conditions may cause the company to cease to oontinue as a going concem.

Evaluate the overall presentation. structure and content of the financial starements, including the
disclosures, and whether the financial statements represent the underlying rransactions and events in amanner that achieves fair presentation.

we communicate with those charged with govemance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in inrernal
control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with rele'ant
ethical requirements regarding independence, and lo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and rvhere applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
I' As required by the companies (Auditor's Report) order,2020 (.1he order,,). issued by the cenrral

Covemment of India in terms of sub-section (ll) ol'section 143 of the CornpaniesAcr,20ll, in our
opinion and according to the information and explanations given to us, we give in rhe Annexure -A
statemenr on the matters specified in paragraphs 3 and 4 of the or<Jer.

2. As required by Section 143(3) of the Acr, we report rhar:

a) We have sought and obtained all the information and explanations which to the besr of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Compan,v so tar
as it appears from our exarnination of those books.

c) The Balance Sheet and the Statement of Profit and Loss and statement of cash flows for the year
then ended dealt with by this Report are in agreernent with the books of accounr.

d) In our opinion, the aforesaid financial statements comply wirh the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014.

/
'{) 1',',
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A. K. MEHARIA & ASSOCIATES
Chartered Accountants

2, GARSTIN pLACE. zd rLooR
KOLKATA. 7OO OOI

PHONE: 2243 4659/4660
E-MAIL:akmeharia@gmail.com

best of its knowledge and belief, no
the aggregate) have been received bv

r-r9

e) on the basis of the written representations received from the directors as on 3lst March, 2025, anctaken on record by the Board of Directors, none of the directors is disqualified as on 3lst March.2025 from being appointed as a director in terms of Section 164 (z)of the Act.

0 with respect to the adequaey of the Internal Financial control over financial reporting of thecompany and the operating effectiveness of such controls, refer to our separate Report in"Annexure B"' our report expresses an unmodified opinion on the adequacy and operatingeffectiveness of the company's internal financial controls over financial reporting.

g) with respect to the other matters to be included in the Auditor's Report in accordance with therequirements of section 197(16) of the Act, as amended, in our opinion and to the best of ourinformation and according to the explanations given to us, the remuneration paid/provided by thecompany to its directors during the year is in accordance with the provisions of sectio n lglof theAct; and

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule I Iof the companies (Audit and Auditors) Rules, 20t4, in our opinion and to the best of ourinformation and according to the expranations given to us:

i) The company does not have any pending litigation which would impact its financial position inits standalone fi nancial statements.

ii) The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transfered to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in notes to accounts, no funds (which are material eiiher individually or
in the aggregate) have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ('lntermediaries,) with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ('Ultimate Beneficiaries') or provide any guarantee.
security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented that, to the
funds (which are material either individfllV or in

']n
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A. K. MEHARIA & ASSOCIATES
Chartered Accountants

v)

Place: Kolkata
Dated: ftx -1eplc^rber 2o'2E.
UDIN: 25a E )9lg Brnurq9tll3J

&'t ;ri,r 1:
PLACE.2'*J FLOOR

KOt.KATA - 700 001
Pl.lor.J E l:.r.j 46591.166()

E-M A I 1.. ak nrc'hari airDgrnai l.corn

the Compattv from any per.soll or entitv. inclucJing i'orergn enrirl. ('Funding panrcs.) r'r(h
the understanding. whether recorded in writing or orhenvise. rhar the comparil,shall
whether directly or indirectly len<J or invest in other persons or entities identifiecJ irr any
manner whatsoever by or on behalf of the Funding Party ('Ultimare Beneficiaries.) o,.
provide any guarantee, security or the like on behalf of the Lrttimate Beneflciaries

(c) Based on the audit procedure that we have considered reasonable and appropriate irr
tlre circumstances, rrothing has cornc to our notice that has caused us to believe that the
representations under sub clause (i) and (ii) contains any material mis-statement.

The company has not declared or paid any dividend during the year and therefore
compliance of section I l3 of the companies Act. 2013 is not required.

Based on our examinati<ln which included test checks. the cornpany has used accounting
software for maintaining its books of account rvhich has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all releyant
transactions recorded in the software. Further, for the entries edite<J, we are of opinion that
the books of accounts reflects the true & fair state o[aftairs of the company as requirccl
under section 128(l) of the Companies Act 2013 and edited enrries does not reflecr an1,
material misstatement or a fraud during the course of our audit. We did not come across
any instance olaudit trail feature being rampered with.

For A.K. Meharia & Associates
Chartered Accountants
Firm's Registratiorr No.324666E

vi)

\_
1^

.a'

(A. K.Meharia)
Partner
Membership Number: 0539 I 8

I
j\' t

245



!10

JJ+

\'/
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AIINEXURE . A TO THE AUDITOR'S REPORT
(Referred to in paragraph I ofour report ofeven date)

(Referred to in paragraph I of our report of even date)
i) (a) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipments.
(B) The Company has maintained proper records showing full particulars of intangible

assets;

b) Property, Plant and Equipment have been physically verified by the Managemenr ar
reasonable intervals. According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company except the following:

Description

of Property

Gross

carrying

Value (in

Lakhs)

Whether

promoter,

director or

their relative

or employee

Period held

indicate range,

where

appropriate

Reason for not being held in name

of company

Building 7E 10.45 No Different Dates Constructed on the land of group

company taken on lease.

Building

WIP

1337.22 No Different Dates Constructed on the land of group

company taken on lease.

d) The company has not revalued its property, plant and equipment or intangible assets or
both during the year.

e) According to the information and explanations given to us, no proceedings have been

initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

ii) (a) The inventory has been physically verified at reasonable interval by the management. In our
opinion, the frequency of verification is reasonable. The discrepancies noticed on physical
verification of inventory as compared to the book records were not material and have been

\

properly dealt with in the books of accounts.

+ //"d
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A. K. MEHARIA & ASSOC
Chartered Accountants

Amount as per

book ofaccount

Aggregate amount of Loans

provided

- Subsid iaries

- .loint Verrture

- Associates

- Others

a lng as at

the Balance Sheet date

- Subsidiaries
- Joint Venture

Amount as reported in the

quaflerll. retunl,' statentenl

l'}l-IONE: 124:1 4659/4660
t- V A I L:akmeharia6)enrai l.conr

(b) According to the information and explanations given to us and on rhe basis ol'our exanrinaritrr: op

the records of the Company, working capital limits above Rs.5 crores has been sanctioned ro th€
Company by the ICICI Bank Ltd. (ICICI) and by FTDFC Bank t_ict. (ilDFC) on rhc. basis of
security of current assets (inventories and receivables). l-he dif terences in the quarterly returns on
statements filed by the company with ICICI and HDFC and the books of accounrs of the
Company are detailed below:

Deails of Quarterly Return filed rvith lclcl Bank and I-{DFC Bank: (lls. ln lakhs)

N PLACE" :'d FI,OOR

ii.OLI\ATA - 70() 001

Arnount di

I I 7l 9.82

t3l 38 ri r39.18

iii) a) (A) Based on the audit procedures canied on by'us and as per the information and explanations

given to us. the Company has not granted any loan to subsidiaries. associates arrd .ioini
ventut'es;

(B) Based on the audit procedures carried on by us and as per the information and

explanations given to us. the Companv has granted loan to conrpanies other than

subsidiaries, associates and joint ventures:

l'hc details are as lollon,s

ecunty Loans Advances in

nature of
Loans

Quarter Ended

30.06.2024 I I 7l 9.82

30.09.2024

31.t2.2024 t4236.7t 14236.11

3 r .03.2025 r6042.58 14529.76
I

t5 ri.82

0

a

0

Kr

i

I

.fi
t-r;-

'r

*
*

It'jilo
I
'r'

,1

Pqrgrr[ jrY i.r):t
{ il / r:ri,,. rloltr;a rr.li{i rA

' ?tl?5"(tr.ill,lIIr;9 r i).i
I Il0tiJUlrd

Cuarantee

1820.151-acs

J

I

I
I

!

I
I

I
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3234.06 Lacs

(b) According to the information and explanations given to us and based on the audit proceduresconducted by us' in our opinion the investments made are. prima facie, not prejudicial to theinterest of the company except that the company has accepted the request form M/s. pAN IndiaFood solution Pvt' Ltd' for waiver of interest on the debentures held for Rs.2036.61 Lacs andhence no interest provided in the books of accounts of the company.

c) According to the information and explanations given to us and based on the audit proceduresperlormed by us' we are of the opinion that the schedule of repayment of principal and interestare not stipulated in respect of loans provided.

d) 
fl:1;i::';;r'i,':In:on 

on the principal and interesr orthe roans provided, crause 3(iiixd)

e) In respect of loan granted by the company without specifying any terms or period of repayment,the details are as follows as required in clause 3(iiiXf):

In our opinion and according to the information and expranations given to us, the company hascomplied with the provisions of section 185 and 186 of theAct, with respect to the roans granted.investments made, guarantees and securities provided, wherever appricabre.

In our opinion and according to the information and explanations given to us, the company hasnot accepted any deposits or amounts which are deemed io be deposits from the public in terms ofthe provisions of section 73 to 76 of the companies Act,z0i3 and the Rules framed there under

iv)

Others 2344.00

Lacs (as

co-

borrower)

All Promote ES

- Repayable on demand
- Without specifying

terms and period
repayment

Aggregate amount

any

of
3234.06 Lacs 3234.06 Lacs

J 4. 323 06 LacsPercentage of loans 100

v)

\' br/

I

I

I
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I

I
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Chartered Accountants

vi)

and the directives issued by the Reserve Bank of India. Hence, reporting under clause 3(v) of thr
Order is not applicable.

In our opinion, maintenance of cost records pursuant to the Companies (Cost Records and audit)
Rules, 2014 prescribed by the Central Government under Section 148(l) of the Companies Act.
2013 are not applicable to the company during the year under review.

vii)(a) In our opinion and according to the information and explanations given to us, the Company is
generally been regular in depositing with appropriate authorities undisputed statutory dues except
some delays in payment of Provident funds and Employees State Insurance, as required under this
clause and applicable to the Company during the year.

(b) According to the information and explanations given to us, the statutory dues that have not been
deposited with the appropriate authorities on account of any dispute for the amount mentioned
below:

Name of the Statute Nature of the

Dues

Amount (in
Lakhs)

Period Forum where

disputeis pending

Income Tax Act Income Tax 112.46 2008-09 Pending with ITSC

viii) There are no transactions relating to the previously unrecorded income that were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, I96l .

ix) (a) Based on our audit procedure and on the basis of information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowings to any lenders.
The Company has not issued any debentures.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
govemment or any government authority.

(c) In our opinion and according to the information and explanations given to us, the company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

\
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(e) on an overall exarnination of the financial statements of the company, the company has nottaken any funds from any entity or person on account of or to meet the obligations of itssubsidiaries, associates or joint ventures, if any.

(f) The company has not raised any loans during the year on the ptedge of securities held in its
subsidiaries, joint ventures or associate companies and hence ."po.ting on clause 3(ix) (f; of the
Order is not applicable.

x) (a) To the best of our knowledge and belief and according to the information and explanations given
to us, the company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) During the year the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
(xXb) of the Order is not applicable to the Company.

xi) (a) In our opinion and according to information and explanations given to us, no fraud by the
company or on the company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section ( I 2) of section I 43 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the date of this
report.

(c) According to the information and explanations given to us, there are no instances of whistle-
blower complaints received during the year by the company.

xii) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections I 77
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv) (a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

A. K. MEHARIA & ASSOCIATES
Chartered Accountants

(b) we have considered Internal Audit Report issued to the company during
the period up to 3lst March 2025 for the period under audit.
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2, GARSTTN PLACE" 2d rloot
KOLKA'NA- 7OO OOI

PHONE: 2243 4659/4660
E-MAIL:akmeharia@gmai Lcom

xv) According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors
or persons connected with him as referred to in section 192 of the Act.

xvi) (a) According to the information and exptanations given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance activities
without a valid certificate of registration (CoR) from The Reserve Bank of India as per Reserve
Bank of India Act, 1934.

(c) The Company is not a Core Investment Company (ClC) as defined in the regulations made by
the Reserve Bank of India.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi) (d) of the Order is not applicable.

xvii) The Company has not incurred any cash losses during the financial year and in the immediately
preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year. and
accordingly this clause is not applicable;

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assurnptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

xxXa) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer
to a Fund specified in Schedule VII to the Companies Act in compliance with second

A. K. MBHARIA & ASSOCIATES
Chartered Accountants
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A. K. MEHARIA & ASSOCIATES
Chartered Accountants

Place: Kolkata
Dated: llx Se.gte'-ber 2oL,
uDlN: Zqo ,391E BM\ Lr.^ S I g'+3 I

(A.IC Meharia)
Partner
Membership Number: 0539 I 8

2, GARSTIN PLACE,2d FLOOR

KOLKATA- 7OO OOI

PHONE: 2243 4659/4660
E-MAl L:akmeharia@gmail.com

sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx) (a) of
the Order is not applicable for the year.

(b) There are no unspent amounts towards Corporate Social Responsibility (csR) on ongoing
projects under sub-section (5) of Section 135 of the Companies Act, 20 I 3 requiring a transfer to a
special account in compliance with provision of sub-section (6) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx) (b) of the order is not applicable for the year.

For A.K. Meharia & Associates
Chartered Accountants
Firm's Registration No.3246668
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A. K. METIARIA & ASSOCIATES
Chartered Accountants

2, GARSTIN PLACE,2d FLooR

KOLKATA - 7OO OOI

PHONE: 2243 465914660

E-MAIL:akmeharia@gmail.com

Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act,2013 ("the Act')

We have audited the intemal financial controls over financial reporting of HALDIRAM BHUJIAWALA

LIIIITED ("the Company") as of 3l March 2025 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date.

Management's Rsponsibitity for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('ICAI').

These responsibilities include the design, implementation and maintenance of adequate intemal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence io 
"ornpuny's 

policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information. as required under the Companies Acq 2013'

Auditors' ResponsibilitY
Our responsiUitity is to Lxpress an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Intemal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the companies Act,

zol3, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Intemal pinancial Conirols and, both issued by the Institute of Chartered Accountants of India' Those

standards and the cuidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material

respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system or"ifrun"ial reporting and their operating effectiveness. our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk' The

procedures selected depend on ttre auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the company's intemal financial controls system over financial reporting'

\ 'ftrr'
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Place: Kolkata
;;;;ii-7<$h,^l* - ?oz s-
UDIN:29o5'gg t gBN l]4 5L943 I

(A. K. Meharia)
Partner
Membership Number: 05391 8

Its
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A. K. MEHARIA & AS 2, cARsrIN pLAcE, 2d rlooR
KOLKA1A- 700 00t

PHONE: 2243 4659/4660
E-MAI L: akmehari a@gmai l.com

Chartered Accountants

Meaning of Internal Financial controls over Financiar Reporting
A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures that
(l) pemain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, orthat the degree of
compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate intemal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 3l March 2025,based on the internal control over financial reporting criteria established

by the Company considering the essential components of intemal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For A.K. Meharia & Associates
Chartered Accountants
Firm's Registration No.324666E
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HALDIRAM BHUJIAWALA LIMITED
BALANCE SHEET AS AT 3IST MARCH. 2025

1A

ln Lakb)
AS AT

31ST rrARCH. 2024NOTES

EQUITY AND LIABILITIES

Shareholders Fund
Share Capital
Reserve & Surplus

Non-Current Liabilities
Long-Term Borrowings
Other Long Term Liabilities
Long Term Provisions
Deferred Tax Liabilities/(Assets) (Not)

Current Liabilities
Short Term Borrowings
Trade Payables
(a) Total outstanding dues of MESE
O) Total outstanding dues of creditors other than MESE
Other Current Liabilities
Short Term Provisions

Total

ASSETS

Non-Current Assets
Property, Plant and Equipment
Capilal Work-in-Progress
Non-Current lnvestments
Long Term Loans &

Current Assets
Current lnvestment
lnventones
Trade Recetvables
Cash & Bank Balances
Short Term Loans & Advances 8

Total

Significant Accounting Policies 46

The accompanyrng Notes of Accounts are an integral part of financtal

statements.

3
4
5
6

1

2

7
I

9
't0

578.49
42,295.42

3,506.28
642.26
75.03

2,020.24

4,171.40

1,520.52
721.62

2,902.22
334.84

520.65
18,766.52

7.607 14

633.44
43.53

2.090.39

8,435.79

702 63
3.298.28
3.548.29

145.46

45.792 13

18,304.20
3,627.73
2,189.95

256.64

1 1 ,813.55
13,529.82
2,938.81

437.67
5,669.S5

19.766 86
3,015.17
2,072.62

247.53

261.99
11.246.75
2.780.01

917.80
s.483.39

58,768.33 45,792.1 3

As per our report of even date

For A.K.Meharia & Associates
Firm Registration Number-324666E
Chartered Accountants

Anil Kumar Meharia
Partner
Membership Number : 053918

Place: Kolkata
Date:- 5th September 2025
UDIN: 2505391 8BMLMS19731

For and on behalf of the Board of Directors of
Haldiram Bhujiawala limited
crN -u51 909WBl992PLC0s671 6

Direclor
DIN : 00069349

SAMARENDRA MAHAPATRA

Company Secretary
PAN: AMKPM4371N

PRABHU SHANKAR AGAFUAHAiOT 
F AM c I 

r tj I lt \^/A
tl

Manaqilg_?rjglor (a (', hL - Q l/i ,.r^ " 42jn,
DIN : 00066638
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MANISH AGARWAL FOT HA BHUJIAWALA L

l,
lra '

----T5,?6-83t

W
/)

255



Loo

Fsr

HALDIRAM BHUJIAWALA LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH. 2025

NOTES

in Lakh8)
For the Year

2023 -2024

INCOME
Revenue from OPeration
Other lncome

19
20

45,761.75
82.33

48,123.28
42.39

Total lncome

EXPENSES
Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in lnventories of Finished goods and WIP

Employee Benefits Expense

Other Expenses

Finance Costs

Depreciation & Amortization

Total Expenses

ProfiU(Loss) Before Tax
IarE&cnss:
Current Tax
MAT Credil Entilemcnt
Deferred Tax
Tax Adjusted

ProfiU(Loss) for the Period

Eaming Per eguity Share-Basic & Oiluted in

Face Value Per Share (ln Rs.)

Significant Accounting Policies 46

The accompanying Notes of Accounts are an integral part of financial

statements.

45,844.08

21

22
23

24

25
11

29,194.50
1 ,671.70
(766.23)

2,591,68
10,385.81

1,132.37

1,201.10

29,735.60
1,105.13

636.23
2,543.99

10.651 .58

1 473.09

1.187.38

15,410.92 47,333.00

832 66,133.16

(330.00)
(86.5e)
70.16

(140.45)
0.27

(319.40)
(14.20)

86.73 358.88

26 1.67

't0.00

6.89

10.00

As per our report ol even date For and on behalf of the Board of Directors of

For A.K.Meharia & Associates
Firm Regtstration Number-3246668
Chartered Accountants

Zr'

Anil Kumar Meharia
Partner
MembershiP Number : 053918

Place: Kolkata
Date:- Sth September 2025

UDIN: 2505391 8BMLMSl9731

PRABHU SHANKiAIRAGA|UV Ii ALD I RAM. B H U J I AWAL,^

ManagingDirector (1+our- - Qlr**1.4,'A5cr u

DIN :00066638 '/ -.

Haldiram Bhujiawala limited
ctN -u51 909WBl 992PlC056716

MANISH AGARWAL

Director
DIN : 00069349

SAMARENDRA MAHAPATRA

Company Secretary
PAN: AMKPM4371N

IRAM BHUJI AW

,,/,,
7/

fi,

For the Year
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FROTI oPtR{ TING
Net Profit Before Tax
Addition:
Depreciation

lnterest R6@ived
Loss(prolit) on Sale of tnvestment
LosV(profil) on Sale of Fixed Assets
Cssh Flow from Opcreting Activities
changes

Adiusrnents:

lnventories

Cunent lnvestment
T.ade Receivable
Short Tenn Loans & Advances
Long Term Loans & Advances
Olher Bank Balancas
Trad€ Payables

Other Cunent Liabilities
Provision for Gratuity
Other Long Term Liabililies
Crsh Gcnereted From Operation

Taxes Paid

Extra Ordinary ltems

Cash Flow from Operating Actlvltles

before lVorking Ca

2 CASH FLO1V FRO]U INVESTINC ACTIVITIES
lncrease/Decrease in Fixed Assets & Capital WlP
Net lnvestment Purchased during the year

Losv(proftt) on Sale of lnvestm€nt

Loss/(profit) on Sale of Fixed Assets

lnterest Rec€ived

Net Crsh Flow from Investing Activitics

3 CASII FLO1V FROIII FINANCING ACNVITIES

Issue of Compulsory Convenible Prelerence Share

lncrease/Decrease in Short Term Bonorungs

lncrease/Decrease in Long Term Borrowings

Net Ctsh Flon' from Finencing Activilies

NET C}I.A.NGE IN CASH & CASII T:QI.ITVALI'NT

Opening Balance of Cash & Cash Equlvalent

(4.100.85) (88 28)

1s,134.76 !s50 l7i

1,20I.t0
(r0.30)
(49.08)
(47.06)

433.16

1,s27.t2

(2,283.07'
(Il,ssl.s6)

(rs8.80)
(r86.ss)

(9.1r)
(2.s8)

(r,758.76)
(646.ffi)

3I.3J

832 66

I,l 87.38

QA7.94t
14 4t)

r.606 82

249.55
(227.32\

( r .843.81 )
123.13

67.73
108.02

s92.09
690 09

057
(r 5.08)

Q27.0s)
I,35 r .79
(717.E6\

(r 4.20)
(1s,255.57) 619.73

r' (3sr.0r)
(r 17.33)

49.0E
47.06

10.30

( r.53s.80)
43.36

4.4t
0.87

407 94

(J61.69)

tr.500.02
(4,264.39)

(482.70)

836.7s

(46r.89)

( 1.009.65)

t.846.41

354.05 836 75
cLoslNc B.,TLANCE OF CASII & CASTI

n"o' 
*" ar* Flow statement h8s bear prepared tmder the rndireo mcthod as sct out in Accotmtmg standard (As) 3'cash Flow staternent'm spectfied tn

I 
Companias (Accounting Slandard) Rules' 2006

2 Figur6 of thg orevtofspenod has beafl rearanged/ rerroupcd whcre ever consldard lgl:sjEry:- ---'- -- --- ---- * -'--- -
As per our raport ol even oare For ano ol

Haldiram Bhuiiawala llmited

For A.K.Meharia & Associates
Firm Registration Number-324666E

Chartered Accountants

Anil Kumal Meharia

Partner

Membership Number : 053918

Place: Kolkata

Date:- sth September 2025

UDtN:- 2505391 8BMLMSl9731

CIN:-U51909W8 1992P1C056716

PRABHU sxII{XIqR fiEI*IIID ]RAM B H L] J I 4Y,3.i

oireob, lffi Fr-. Ql4r'tt^'45'
1--

00066638

ooo**orFor H M BHUJIAWAL,

00069349

SAMARENDRA MAHAPATRA

CompanY Secretary

PAN. AMKPMTI3T1N

PARTICULARS
\TAR ENDED ON

A
+

( I .079.21 )
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31ST MARCH.2(n4NOTE. l
SHARE GAPITAL

Aut rod.od Sh.rE:
60.00.000 (P.Y:70.0O.0O01 Eouiw Sha6s of Rs. l0r48ctr
10.OO.Om tP Y: NIL) ComoulsorY Cmertf,ro Pr€f€rorr€ Sh{es of Rs.1o/{acfi

lr3ucd, Subccdbed & fualv P.ld - uo Sh8ffi
52.06.455 (P.Y:52.06.455) Equilv SheBs of Rs.ld.actr
5.78.395 (P Y : NIL) ComotlsorY Cdw€drble Preform Sha6 of Rs.'t0/48dt

Manish Agartild
Prabhu Shankar Agamal (HUF)
Haldkam Limited

c)

HALDIRAM BHUJIAWALA LIMITED
Notes to Flnanclal Statamentr fo. the vear snded 31st tlarch, 2025

23.03%
21.47o/a

18.25.4

600.00
100,00

700.00

520.65
67.84

520.65

578.49 520,65

Authorlr.d Shro Capltrl

Auftms.d Shs6 Cst*td of ttE ffipey hsJ ba6n cpilttEd hio 80,00,000 Es,ity Bhffis and i0,00.OOO Cmplurdy Cmyfftlble ptsr,aEn@ Shsrc8 trom 70.m.000 squly shares

a) TomsrrlohB .tlached to.ou[v e Ptrtc'tnc. ahti6.
A Cmpffiy tlai tm c,|as of shrGs rater to a! lqdty e Cmpdsofy CfivsrtiHo ffiEnc. Sims hsing par vaks of RE. 10 psr !h!rs. O{y hdds ol squity shaE 13 Ht{l€d lo

da vd! per shm. TIE Conpeny hac not decier€d erly divir$d dritrg tllo ysrr. Th. $aFhdds ot th3 Cmpssry Comrtiue pt!ilranc shrE ar6 !fititled lo ooe equity shm
sganst tho m pertamnce 8hef03 hald wiltfl I gorhd ol lhfo. yoB tm ths datr ot slbtrsf,t artlicd to rle shaGhoktor8 egffint

bl

r1.9S.800
11.18,000
9,50,200

1 1,98,800
1 1,1 8,000
9.50.200

23.03%
21-47ok
18.25%

The Cmpany h6 eqJity shaBs hayirB par vrluc ol Rs.lO plr shm. Esch hold"r of E$rity ShsBe E fftitlod lo mo vot€ por shaB. The thaEhok ffi h€ve the nght to r9cerve

'ntdim divdtrds dodaasd by tfu Board ot Oi6dm snd fmtl dividends propo$€d by tta Boerd o( U,garorr,td epp@ad by tE shsB|loldeB. ln the sv6nt ot liqutdation ol the

Cmpsny, trE hot6grs of Equity shm6 will b3 tr{tlod iO rBc€lvo any ot ths melnino esse[ ot rlc Cotrtpany.sltor dlshbution ot PBi8mltl alfG Tho dislfbulron sll b€ h
proportim to tho rumbar ot cquity aharas hetd Ey Uro slraroholdeB. Tha ?quily shaGhdd$ hm e{ otis righB aB svsllebla to tha equty sharoho$ec as Er tbe prcqstss ol

Cmpffis Act, 2013 .€ed tog€ther with Alo Mrmoandm ot A$ociatim md Atticht of Assciatnm of the Cmpeny a3 eppliBbls.

EoultY Shrr.3
Equity Sharos at th8 beginning ot th€ ysar
Add: Shsres Alotled dmg th€ yaat

Equty shms 8t tlle arrd ot the ,Ea

Comillson, Cmvartlblc ProtoTlnco thar!!
Comp({s6y Cmvsrtibh Preferc Shsres al tho bognnhg ot tha ysa.

Add shsrss Allotled d{ing th€ ystr

Cmpdio{y Cmv€rtiDle Profer€nco Shares at ths €rid d lhs y6ar

Shankrr AONaI

52,06,456 52.06 45i

52,06,455 52.06.45s

dl
AS AT

31ST MARCH. ?O24

No o,

5,78,395

5,78,395

e)

% Ch|-lnoe durinq ths
Ysar

2 irsnrh Ag.Ml
3 P76blu thsr*.r Agffil (HUF)

4 Haldim Lnt[ted
5 SEt AgEtrd
0 MaihAoffil(HUF)

't 1,oE,Eoo
11,'t8,000
0,50,200

25,000
100

23.03!6
2'1.17%
1A.25l[
0.48%
0,0004

't 1.98,800
1 1.18.000
9,50,200

25,000
100
100

23.03%
21.17%
14.25%
0.48%
0.00%

31ST I\

,t
|H.2024

\o. oi $Iales
Equity Shsros of Rt.10 a.ch tulty ptld uP

{o

AS AT

3151 MARCH. 2024

AS AT 31S

No, of Shang % Holdinq
sl

DO.
PromoteB Name

0

in Lrthr.)
4SA1

31Sr MARCH.2!?r

NOTE . ?

RESERVES & SURPLUS
C€nergl Reserv€3
Balance as per last linancial Staement

Caoit€l Roserves
BalsrEe a! pGr lall ftnffiid stttffit
Add: Additftcn dudng th! lrear

Secrrit€s Premium
Bdance as per last llnancial stat€ment
Add; Addilion durino tP Ylat

Profit & Loss Account
Bslanc€ $ per lasl flffiial statement
PrcfiU(Loss) for tho yeEr

6.4:t5.1' 6.435.39
cr35.30 6.4e5.3e

I 2.19 't 2.1S

12.19 12.19

896.04 896.0a
23,42.18
21,33E.22 396.04

11,422.91 11.064.03

86.73 358.88
t i.5m.03 11,122.91
12,2e612 18,766.52

Note
Ths Comgaoy has EsFd dunng tho 

'rs 
Cmpriery Cm€diDlc PrsleHe sheEs at the rele o, Rs.1{y- 89ch witi a shm promium cil Rs. .l&52.97 pet share amunling to

No. of Shar€s % Holdino Year
SI

no.
PromoteB Name

Rs.23442.1 8 Lacs wfitcll has b€en takffi ln shara pr€mum accot trlt.

AS AT

AS AT

llsT MARCH.2015

ilo, d Shtr6
ParllculaB

ASSI
31ST MmCH. m5PartlculaB

% HoldlnoNo. ofShsrer

7

A53I

No. ofShar.s % Holdlno

\,1- %'4
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NOTE - 1

S,HARE CAPTTAL
Authorised Shares:
60,00,000 (P.Y:70,00,000) Equity Shares of Rs l0leach
10,00,000 (P.Y NIL) Compulsory Convertible Preference Shares of Rs.1O/-each

lssued. Subscribgd & fullv Paid - uo Shares
52,06,455 (P.Y:52,06,455) Equity Shares of Rs.'1Oi-each

5,78,395 (P.Y: NIL)Qompulsory Convertible Preference Shares of Rs.lOleach

LCZ A

HALDIRAM BH UJIAWALA.LIM.ITED

Notes to Financial Statemenls for the vear ended 31st March. 2025

(Amount in Lakhs.)
AS AT AS AT

31ST 31ST MARCH,
MARCH,2025 2024

600.00

100.00

700 00

520.65

57.84

520.65

578.49 520.65
Authorised Share Capital

Authorised Share Capital of the company has been splitted into 60 00,000 Equity shares and 10,00,000
Complusory Convertible Preference Shares from 70,00,000 equity shares.

a) Terms/riqhts attaqhed to eq,uitv & Preference share.s.
A Company has two class of shares refer to as equity & Compulsory Convertible Preference Shares having par

value of Rs. 10 per share. Only holder of equity share is entitled to one vote per share. The Company has not

declared any dividend during the year. The shareholder of the Compusory Convertible preference share are
entitled to one equity share against the one perference shares held within a period of three years from the date of
allotment subject to the shareholders agreement.

b) Details of Equity Shareholders holdinq more than 5% shares in the gompanv

Mr. Prabhu Shankar Agarwal 19,14, 36.77Yo 19,14,255 36.77o/o

c)

Manish Agarwal 11,98,800 23.03% 11,98,800 23.03Yo

Prabhu ShankarAgarwal (HUF) 11,18,000 21.47% 11,18,000 21.47%
Haldiram Limited 9,50,200 18.25% 9,50,200 18 25%

The Company has equity shares having par value of Rs 10 per share. Each holder of Equity Shares is entitled to
one vote per share. The shareholders have the right to receive interim dividends declared by the Board of Directors
and final dividends proposed by the Board of Directors and approved by the shareholders. ln the event of
liquidation of the Company, the holders of Equity shares will be entitled to receive any of the remaining assets of

the Company,after distribution of Preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders. The equity shareholders have all other rights as available to the equity

shareholders as per the provisions of Companies Act, 2013 read together with the Memorandum of Association

and Articles of Association of the Company as applicable.

The reconciliation of the number of Equity shares outstanding is set out below:

AS AT AS AT

31ST MARCH
2024

No of Shares

31ST
MARCH,2025
No. of Shares

Equitv Shares
Equity Shares at the beginning of the year
Add Shares Allotted during the year

Equity shares at the end of the year

52,06,455 52,06,455

d)

The reconciliation of the number of Compulsory Convertible Preference shares outstanding is set out
below:

AS AT AS AT

31ST MARCH.
2024

No of Shares

31ST
MARCH,2025
No. of Shares

Compulsory Convertible Preference shares
Compulsory Convertible Preference Shares at the beginning of the year

Add: Shares Allotted during the year

Compulsory Convertible Preference Shares at the end of the year 5,78,395

52,06,455 52 06 455

5,78,395

AS AT

31ST MARCH,2024

AS A;r

31ST MARCH.2025

No. of Shares % Holdinq

Equity Shares of Rs.l0 each fu!!y paid up

No. of Shares % Holdinq

Particulars

/,lo*W

Particulars
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e)

S1

no

% Chanqe
during the

Year
Prabhu Shankar

1 Agarwal
2 Manish Agarwal

Prabhu Shankar
3 Agarwal(HUF)
4 Haldiram Limited
5 Sweta Agarwal

Manish Agarwal
6 (HUF)

Sarkar Plaza
7 Private Limited

19,14,255
11,98,800

11,19,000
9,50,200

25,000

21.47o/o

18.25%
0.48%

100 0.00%

100 0.00%

36.770/o

23.03%
19,14,255
1 1,98,800

1 1 ,18,000
9,50,200

25,000

100

100

36.77o/o

23.030h

21.47%
18.25o/o

0.48o/o

0 00%

0.00%

- 31ST MAAS A' r MARCH. 2024tcH.2025 AS AT 31S'
Promoters Name No.9f

Shares
% Holdinq 7o Ch,anqe

durtnq the Year
No. of
Shares

% Holdinq

T

f)
1 52 06 455 100.00%

T 31ST MAF cH.2025 'MARCH, 2024SI
n
o.

Promoters Name Nq'o,f
Shares

% Holdinq % Chanoe
durinq the Year

No. of
Shares

% !'l,ofdinq

% Chanqe
durinq the

Year
1 Bharat Value Fu 395 100. 0.00% 00.

0 00%

(Amount in Lakhs.)
ASAT ASAT

31ST 31ST MARCH,
MARCH,2025 2024

6,435.39 6 435 39
6,435.39 b 435 39

12.19 12 19

12.',19 12 19

896.04
23,442.18

896 04

22 896 04

otal

NOTE,.2
RESERVES & S.URPLUS

General Reserves
Balance as per last financial statement

Qaoital Reserv.es
Balance as per last financial statement
Add:Addition during the year

Securitigs Premium
Balance as per last financial statement
Add Addition during the year

Profit & Loss Account
Balance as per last financial statement
ProfiU(Loss) for the year

00.00%

11,422.91
86.73

11,064.03
358.88

11,509.63 11,422.91
42,295.42 18,766.52

Note
a share premium of Rs 4052 97 per share amounting to Rs 23442 18 Lacs which has been taken in share premium
account.

/1*d
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HALDIRAM BHUJ]AWALA LIMITED

ln Lrkh..)
ASAT

31ST MARCH.202.NOTE.3

LONG TERM BORROWINGS
(Unsecured unlass ot,,erwisa stated)
Term Loens (Secured)

From HDFC Bank
From Kotek Mahindra gank
From lclcl Bank Lirnited

2,678.18
r,238.83

5,819.6
'1.764.5;

1,335.51

Less: Currnt Year Maturity
Le6s : lnterest accrue but not due on long tem bonowings
(refer note no. 9)

3,506.28 7.607.1,

a) i The HOFC Bank Ltd Mumbal has saflctioned a fi.nd base Loan of b€lou, and a non-tund base loan of Rs. 3O0.0O Lrkh! (P.Y 3OO.{

Lrkhs (P.Y : 5819.61 Lakhs). The LAP Loan was taken wer ILaklE) es Bank Guarantee. Th€ Totrl Tem Loan Oulstandino Ealance as al
creating seority by mongage and deposing tiile deed of Land & Buitding Situatod at KoL52 and Bsnquet Hall Situated at Anupams commercial complox. Tho otrr€

k sn (6xdulng LAP Loao) was taken ova Prim8ry security by pari passu chargs ot hypothecalion o{ Slsk, 8mk Oebl, Plant & Machinery End Fixed deposits, and collateral secun
by G+5 storied mmsrcid hot€l bu[dng at 78, Crnal Cirultr Road. Koksta - 70q)54, G+5 sloried comm€rcial hotel building at 352. Radha Madhav Dutla, L8ne, Kolketa - 70tA'
held by Sakar Plaza Pvt. Lld., Commodd buiding at holding m. 66. B-T- Road. Kolkata - 700123 and commercial building at dag no. 123. E8 at Ra,arhat, 24 Parganas (N) held by tv

Pmbhu Shskar AgaMl. vsc€nt plot at Raiartal. RS Dag m. 489. 490. Mondsl Ganthi. Ralahat, 24 ParagnaeN held by Haldiram Ltd. 8nd personal guarintee of Mr. Prabt
Shankar md M,- Manish .Th€ Term 1, Tsrm have been the

lntorest Rat€

3,017.01
(388.59)

122.131

8,919.71

l1 ,271.8'
(40.7:

ShortTerm Boffigs
(Refe. Note no. 7)

Term Loan_'l
Term Loan_z
1P
LAP-2
Total

Cash Credit
MEOD
Seasonal Limil

1.850.00
150.@

1,000.00
'r.530.00

4.000.00

370.11
525_56

3.506.77

1.850.00
(0.08)

713.59

9.60% to 9-92%
9.65% to 9.97%
9.30%
8.60%

8.85%
8.85%
E.85%

84
60
120
120

2.678.18

1.318.O8
(0.oo)

!t Th€ Loan agErnst Sffni€s facility by HDFC Bdnk Lld. of RB. 100217 Lakhs agEinn the security of 2 Keyman's lnsurance Policies of TATA AIA Lit€ insurance and 1 Keyman's

tnsuBnce Policy ot LIC 0f lftdia have Face valuc od 10@.00 Lacs and 830.00 Lacs, and aunender value as m the dale of sanclion is Rs.622.6t Lacs and Rs.545.20 LaG
The Balance as of 3l st March 2025 is Rs. 00.00 Lakhs amount has Deen the

lnlomst Rals

(Reter Note rc. 7) Overdrafl Facility 952.00 9.00o/D

b) tAP_l Loan by Kotak M€hindra Bank Ltd. ot Rs.l4@.00 laths is sandionod in lndian rupoos. A top up LAP of Rs. 500.00 lakhs rere tsksn. Tho LAP loan rs reoavable over 1:

mlhs. The Outstarding Balance as 8t 3lst Mardt 2025 is Rs. 00.00 Lathr (P.Y : 1784.62 Lrkh3). Sectrd by registered aquilrble mfigage ot pmperty situatad at ptemrses n

7, Jagmohan Mullict Lano. P.S.-Bunabszer, Dist - 24Pgs(S), Koltala - 700007. Ward No.22, tnd Heldirum Limitsd is Gueruntor. This loan has beff @verled into Overdft
Account dufing lhe yest.
The LAP Loan by Kotak Mahindra Eank Ltd- of RS.128O.0O lakhs is sandioned in Indim n4ss. The LAP ban is repayable ovs 180 mnlhs. The Outstandhg Balane as st 31

Marci 2025 is Rs. 1238.83 Lakhs (P.Y : 00.00 Lakhs). Soclred 0y mortgage of propetty sitHted al no.8. Braboume Road, Kno\dn as Bidab TEiblrya Mahara, Roa

hterest Rale

120

1.260.m 1,238.83

Short Tem Boro^ings
(Refer llote no. 7) Ov€rdrafl 1.400.00 1.386.60 8.8506

Th€ lclct Bank Ltd 3A'. Gurusadsy Road. Uniworth Hous Ko!18 has sanclioned 6 lerm loan of R3. 1800.00 Llkhs (P.Y 1800.00 Lakh3l in lndian rup€es. Bank guaranl* o{ Rs.1(

Lakhs. a Cash Credit limit of R3.3O0O.0O Lakhs plus Oerivative limit of Rs. 50 Lakhs @ I Year I MCLR + 0.95 Spread.The Company has avsiled dadit lacility duong lhe Year Tl

Odstanding gdam ofthe tarm toan as al 31st March 2025 is F&. 0{r.0O Ltkhs (P.Y: R3. 1075.40 Lekhs}. Ths inlerest and pnnciple on the loan were payable on a monthlv,/quader

basis on the last date of 6acfi rnonth/quarter. Secured W fiBl pari passu charge of hypothecation of entire plant & machiner, equipment, slock d w materisls. semlllnlshed al

finished goods. stores and bool( debt cofateral socurity being commercial hotel building al 78, Canal Circular Rmd. Kolkala - 70o0s and mmercial hotel building at 352, Radf

Madhav Dutta, Lane, Kdkata,70m10 held by Sd(ar Plaza Pvt. Ltd.. with a personal guarantes of Mr. Manish AgaMal and Mr. Prabhu Sh€nker Agatwal. CompanY has reDaid Ter

Loan_z. Tm Loan_3 during tle Year

Particula6
Loan Sanction Outctrnding Balance r8 on EMI

Amount 31sT MARCH. 2024 Repaymont Months
lnterost Rate

Tarm

LAP-T
LAP-2
LAP-3

1./t00.00

500.@

1.2U.75
499.88

8.85%

9.10%

60
60

8.75 to 9.85%

8 75 to 9.85%

c)

Shdl Te'rm Bono^rngs
(Reter Nols no. 7)

Tem Loan_2

Term Loan_3
Tolal

1.0oo.00 - 6,66.67

800.00 - 668.85

3,000.m 997.08 2.875.86

997.08 2,875.85

9.00%

\,

Loan Sanction Outstandlng 9alanco as on EMI
Paiicularg

Amourt 31ST MARCH,
z?zs

31ST MARCH.202.l Reprymont Mootha

Loan Sanction Oulstindin a3 0n EMI
Pafticulac

Amount 3'ST MARCH. Roprymont Months

Outstandin a3 0n EMILoin Sanction

Amount 31SI MARCH. Repayment Months
Particula6

Cash Credit
3,000.00

//rd

AS AT

J tJ I riAKlnl
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HALDIRAM BHUJIAWALA LIMITED
Noteq to Firlanglal,Statemelts,fgr tFe ve.ar elded 31st March. 2025

(Amount in Lakhs.)
A9-AI AS AT

slsT MARCH,2925 31ST MARCH,2024NOTE .3

\oNG TEFM,BORROWNGp
(U nsecured unless othenvrse stated,l
Term Loans (Secured)

From HDFC Bank
From Kotak Mahindra Bank
From lClCl Bank Limited

2,678.18
1,238.83

5,819.61
1,764.62

335.52

Less: Current Year Maturity
Less : lnterest accrue but not due on long term borrowings
(refer note no. 9)

3,506.28 7,607.14

a) iThe HDFC Bank Ltd Mumbai has sanctioned a fund base Loan of Rs.6850.00 (P.Y 11080.00) Lakhs detail given below and a non-
fund base loan of Rs. 300.00 Lakhs (P.Y 300.00 Lakhs) as Bank Guarantee. The Total Term Loan Outstanding Balance as at 31st
March 2025 is Rs.2678.61 Lakhs (P.Y: 5819.61 Lakhs). The l3P Loan was taken over by creating security by mortgage and
deposing title deed of Land & Building Situated at P-420, VIP Road Kol-52 and Banquet Hall Situated at Anupama commercial
complex. The others loan (excluding LAP Loan) was taken over Primary security by pari passu charge of hypothecation of Stock,
Book Debt, Plant & Machinery and Fixed deposits, and collateral security by G+5 storied commercial hotel building at 78, Canal
Circular Road, Kolkata - 700054, G+5 storied commercial hotel building at 352, Radha Madhav Dutta, Lane, Kolkata - 700010 held

by Sakar Plaza Pvt. Ltd., Commercial buiding at holding no. 66, B.T. Road, Kolkata - 700123 and commercial building at dag no.

123, 88 at Rajarhat, 24 Parganas (N) held by Mr. Prabhu Shankar Agarwal. vacant plot at Rajarhat, RS Dag no. 489, 490, Mondal
Ganthi, Rajahat, 24 Paragnas-N held by Haldiram Ltd. and personal guarantee of Mr. Prabhu Shankar Agarwal and Mr. Manish
Agarwal.The Term Loan*1 , Term Loan_2, LAP_2 have been repaid during the year.

3,917.01
(388.5e)

122.13l

Particulars

Loan
Sanctlon

Outstanding Balance as on EMI

Amount 31ST MARGH,
,n25,

31SI MAHCH,
2024

F(epayment
M6nths

Long Term Borrowings

8,919 75
(1,271.87)

(40.73)

Short Term Borrowings
(Refer Note no. 7)

Term Loan_1
Term Loan_2
LAP
LAP-2
Total

Cash Credit
MEOD
Seasonal Limit

Overdraft
Facility

1,000.00
1,530.00
4,000.00

1,8s0.00
150.00

2,678.18

18 9.61

1,318.08 1 ,850.00
(0.00) (0.08)

370.11
525.56

3,506.77

84
60
120
120

lnterest Rate

9.60% to 9.92%
9.65% to 9.97%
9.300/o

8.60%

8.85%
8.85%
8.85%

lnterest Rate

9.00%

1,000.00 - 713.59
3 ono on 1 318 0R 2 563 51

ii. The Loan against Securities facility by HDFC Bank Ltd. of Rs. 1002.17 Lakhs against the security of 2 Keyman's lnsurance Policies

of TATA AIA Life insurance and 'l Keyman's lnsurance Policy of LIC of lndia have Face value of t000.00 Lacs and 830.00 Lacs, and

surrender value as on the date of sanction is Rs.622.64 Lacs and Rs.545.20 Lacs respectively. The outstanding Balance as of 31st

March 2025 is Rs. 00.00 Lakhs (P.Y : 952.00 Lakhs). Overdraft amount has been repaid during the year.

W,

Particulars

Loan
Sanction

Outstanding Balance as on EMI

Amount 31ST MARCH,
2025

31ST MARCH
2024

Repayment
Months

Short Term
(Refer Note no. 7) 1,002.17

952.00

'*

*E
t(

tur
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b) LAP_1 Loan by Kotak Mahindra Bank Ltd. of Rs.1400.00 lakhs is sanctioned in lndian rupees. A top up LAP of Rs 500.00 lakhs
were taken. The LAP loan is repayable over 1 20 months. The Qutstanding Balance as at 31 st March 2025 is Rs. 00.00 Lakhs (P.Y :

1764.62 Lakhs). Secured by registered equitable mortgage of property situated at premises no. 7, Jagmohan Mullick Lane, P.S.-
Burrabazar, Dist - 24Pgs(S), Kolkata - 700007, Ward No. 22, and Haldiram Limited is Guarantor. This loan has been converted into
Overdraft Account during the year.
The l-AP Loan by Kotak Mahindra Bank Ltd. of Rs.1260.00 lakhs is sanctioned in lndian rupees. The LAP loan is repayable over 180
months. The Outstanding Balance as at 31st March 2025 is Rs. 1238.83 Lakhs (P.Y:00.00 Lakhs). Secured by mortgage of
propertysituatedatpremisesno 8,BrabourneRoad,KnownasBiplabi TrailokyaMaharaj Road,Kolkata-700001,WestBengal and
Anupama Commercial Complex, Unit of Entire 2nd Floor and 3rd Floor, VIP Road under Bidhannagar Municipal Corporation, Kolkata.
700052, West Bengal.

Particulars

Loan
Sanction

Outstandlng Balance ae on EMI

Amount
31ST MARCH,

2024
Repayment
Months

Lono Term Borrowinos

lnterest Rate

8 85%

9 10%

8 75 to 9.85%
8 75 to 9.85%

9.00%

t-AP_1
IAP-2
LAP_3

1,400.00
500.00

't,260.00

- 't,264.75
- 499.88

1,238.83 -

120

J 160.00 1 238.83 764 62

Short Term Borrowings
(Refer Note no. 7) Overdraft 1,400.00 1,386.60 8 8s%

1,400.00 1,3q6.69

c) The lClCl Bank Ltd 3A, Gurusaday Road, Uniworth House Kol-18 has sanctioned a term loan of Rs. 1800.00 Lakhs (P.Y 1800.00

Lakhs) in lndian rupees, Bank guarantee of Rs.100 Lakhs, a Cash Credit limit of Rs.3000.00 Lakhs plus Derivative limit of Rs. 50

Lakhs @ 1 Year I MCLR + 0.95 Spread.The Company has availed credit facility during the year. The Outstanding Balance of the

term loan as at 31st March2025 is Rs.00.00 Lakhs (P.Y: Rs. 1075.40 Lakhs). The interest and principle on the loan were payable

on a monthly/quarterly basis on the last date of each month/guarter. Secured by first pari passu charge of hypothecation of entire
plant & machinery, equipment, stock of raw materials, semi-finished and finished goods, stores and book debt, collateral security

being commercial hotel building at 78, Canal Circular Road, Kolkata - 700054 and commercial hotel building at 352, Radha Madhav

Dutta, Lane, Kolkata - 700010 held by Sakar Plaza Pvt. Ltd., with a personal guarantee of Mr. Manish Agarwal and Mr. Prabhu

ShankarAgarwal. Company has repaid Term Loan-2, Term Loan-3 durtng the year

Particulars

Loan
Senctlon Outstanding Balance as on EMI

lnterest Rate
Amount 3,IST MARCH,

2025
31ST MARCH,

2024
Repayment
Months

Long Term Borrowings

Short Term Borrowings
(Refer Note no. 7)

Term Loan_2
Term Loan_3
Total

Cash Credit

1,000.00 - 666 67
800.00 - 668.85

1,800.00 - 1,335 52

3,000.00 997.08 2,875.86
3,000.00 997.08 2,875.86

60
60

31ST MARCH, I

2025 I
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear endod 31st March. 2O2S

NOTE - 4

OTHER LONG TERM LIABILITIES
Security Deposil

NOTE - 5

LOI{G TERM PROVISION
Provision for Grstuity

NOTE . g

OTHER CURRENT LIABILITIES
Statulory Dues
htffe3t accrue but not due on long term bontrflngs
Interest accrue but not due on Short term bonowings
Advane receaved agatnst Sales
Bank Balane Ov6rdrawan
Other Payable

NOTE - 1O

SHORT TERTIi PROVISIONS
Prousion for Taxatton
Provision for Gratuity

642.26

in L!kh3.)
AS AT

3tsT MARCH. 202{

633.4

642.26 633.4

76.03 43.5

75.03
NOTE .6

DEFERRED TAX LIABIUTIES/(ASSETSNNEN
D6f erred Tax Liabilities

Related to Fixed As3etg
Deferred Tax Asset

MAT Credit Enti0ement

2,020.24

2,020.21
r{oTE - 7

SHORT TERU BORROW|IiIGS
(Sacwcd Eorrowlngs)
Cash Cr€dits from lclcl Bank
Current Maturity of Long Term Oebts
Cash Credits from HDFC BANK LTD.
Overdraft fmm Kotak Mahindra Bank
Overdraft trom HOFC BANK LTD.
MEOD tacility from HDFC BANK LTD. (0.00)

Less : lnt€r€st accrue but not due on shorl term bonrn,vings
4,090.35

(7.e3)

t[.082.43

Unsecures Borrowinos
From Related Parties 88.97

4,17'.t.40
(Plffise refer Nole no. 3 for tefms & condilions, rate of interest. sec$ities covered on se{xjred short term bonowings}

NOTE.8

TRADE PAYABLES
Trade PayableE (induding acceptance)
(a) Total outstanding dues of MSME
(b) Tot3l outstanding dues of creditors olher than MSME

1,620.82
721.62

2,242.16
TRAOE PAYABLES AGEING SCHEDUL€:.

As on 31st

Partic u lara
Outstanding for following p€.iod8 from due date of payment

Less than 1 Year 1 -2YesB 2 . 3 Y6ars Mor€ than 3 Yesrg
(i) MSME 1,520.52
(ii) Olhers 716.26 3.0s ?.32
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

TRADE PAYABLES AGEING SCHEDULE:-

43.s

2.176.9i

(85.51

2,090.31

997.08
38E.59

1,318.08
1,386.60

2,87s.8(
1 ,27'1.8i
2.563.5S

952.0(
(0,0e

7.663.?{

-rrr/ 7.663.2a

772.il
8.435.79

702.63
3.298.28

4.000.91

Total

Total

ln L.kh3.l
AS A'

31Sr irARCH. 20?1

76.09
22.13
7.93

532.89
986.rt€

1,276.73

190.84
40 73

2,902.22 3.548.29

330.00
4.84

454.57
1,465.64
1.395.50

140.15
5.01

Particulars
Less than 1 Year - 2 Yea6 2 - 3 Yea.s More than 3 Yeem

i MSME 702.63
(ii) Others 3.289.20 4.84 340 0.84
(iii) Disputed dues - MSME
iv) Disouted dues - Others

\,, 334.84 145.46

AS AT

Outstandino for nt

[,b,
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NOTE .4

oTHER LONG TERM L|ABILITIES
Security Deposit

NOTE.5

LONG TERM PROY|StON
Provision for Gratuity

NOTE .6

DEFERRED TAX LIABILITIES/(ASSETSXNET)
Deferred Tax Liabilities

Related to Fixed Assets

Defened Tax Asset

MAT Credit Entitlement

NqTE - 7
sHoRT TERM BORROWTNGS

(Secured Borrowings)
Cash Credits from lClCl Bank
Current Maturity of Long Term Debts
Cash Credits from HDFC BANK LTD
Overdraft from Kotak Mahindra Bank
Overdraft from HDFC BANK LTD
MEOD facility from HDFC BANK LTD.

Less : lnterest accrue but not due on short term borrowings

Unsecures Borrowinqs
From Related Parties

(Please refer Note no. 3 for terms & conditions, rate of interest, securities covered
NOTE .8
TRADE PAYABLES

Trade Payables (including acceptance)
(a) Total outstanding dues of MSME
(b) Total outstanding dues of creditors other than MSME

TRADE PAYABLES AGEING SCHEDULE:.
As on 31st

TRADE PAYABLES AGEING SCHEDULE:.
As on 31st 2024

NOTE .9
OTHER CURRENT LIABILITIES

Statutory Dues
lnterest accrue but not due on long term borrowings
lnterest accrue but not due on Short term borrowings
Advance received against Sales
Bank Balance Overdrawan
Other Payable

2ohA.

HALDIRAM BHIJJIAWAIAIII/ITEP
Notes to Financial Statements for the vea( ended 31st March. 2025

(Amount in Lakhs.)

AS AT AS AT

31ST MARCH, 2025 31ST MARCH, 2024

642.26 633 44

642.26 633.44

75.03 43 53

75.03 43 53

2,020.24 2,176 98

(86 59)

2 875 86
1 .271 .87
z 5bJ 59

997.08
388.59

1 ,318.08
1,386.60

(0.00)
952 00

(Q 08)
4,090.35

(7.e3)
7,663 24

4,082.43 7,663 24

88.97 772 54

4,171.40 8,435 79

1,520.52
721.62

702 63
3,298 28

2,242.'.t5 4,000 9'l

Total

1,520.52
721.62

than 3 Years
Total

702 63
3 298 28

(Amount in Lakhs.)

AS AT AS AT
31ST MARCH. 3,IST MARCH.

2025 2024

76.09
22.13

7.93
532.89
986.46

1,276.73

190.84
40 73

454.57
1,466.64
1,395 50

2,902.22 3,548 29

NOTE .10

SHORT TERM PROVISIONS
Provision for Taxation
Provision for Gratuity

330.00
4.84

140 45
5.01

ue
Particulars

Less than 1 Year 1 - 2 Years 2 - 3 Years
More than 3

Years
(i) MSME 1,520.52
(ii) Others 716.26 3.05 2.32
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

t
Particulars

Less than 1 Year 1 - 2 Years 2 - 3 Years
(i) MSME 702.63
(ii) Others 3.289.20 4.84 340 084
(iii) Disputed dues - MSME
(iv) Disputed dues - Others

//**
334.84 145 46

-ao2iu 

- - --7oso39
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HALDIRAM BHUJIAWALA TIMITED
Notes to Financial statements for the vear ended 31st March, 2025NOTE - 11

"A' PROPERTY. PLANT AND EOUIPMENT
The Changes in he carrying value of property, plant and equrpment flor the year endcd I I sr March. 2025 are as follows:-

Figure in Lakhs

Note:-
l. Land includes Agricultural land at Hyderabad Cosr Rs_ 736,35 l"akhs

il#::tHtfH1rad l"ldd r thar'Em r'Ex!bl' h'pow.n t,rr@t dFnv d sin.r v.lu.d i! r,!ro45 r*h! (pr.vioq y6-?,8oeer kh,).TlE cmFry is i, tr Mror ed pc!6do 01d,. lsr
J. tluilding includes valued ol Rs 54Lakhs(Prevrousyearl2554Lakhs)wideregisteredleaseagreementofggyearsexpiringon30thsept 

20ggandrenewablethereaftcr

lur :
I
h.
ct+

N)

G

GRO s Br
,rl E

,BTOCKst.
l,lo.

DESCRIPIIOil cost a3 on 0,l U0to
01 -0{-202{ Adirstment

upt0 at

1 Freehold Land r,893.79 1,893.79
7,893.79 1.893.79

2 Buildings 12,868.78 16.92 r 2,885.70 2,886.40 340.56 3,226.95 9,65&75 9,982.88

3 Plant & Machinery 12,584.66 204.39 1,173.31 1 1,615.73 5,408.92 7t8.44 456.17 5,671.79 5,944.55 7,1?5.74

4
Furniture, Fixtures and

Equipments
9s8 55 179.88 81.14 1,056.69 s01.54 64.73 26.56 539.61 s17.0{' 457.01

5 vehicles 2 39.85 101.00 340.85 92.74 33.85 126.61 2t4.25 747.tl
6 Computers 778.87 8.97 787.U 668.54 43_51 772.A6 75.79 1 10.33

6rand fotal 29,r24.50 511.16 1,255.0s 28,580.61 9,5s8.r4 1,201.10 482.83 1o,276.41 18,304.a0 79,766.86
Previous Year 27.680.70 1,781.95 r 37.64 ?9,325.00 8.383.38 1,187.38 12.62 9,5s8.14 19,766.86 t9,297.3t

L

Additions
Yeal

Salod
Adiustment

0oprociation
for the Year

As at
3t"{&Zffi
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HATDIRAM BH UJIAWAIA L!MITED
Notes to Financial stat"m"nts for the vear end"d 31st M"rch. 2025

NOTE IT
FiBUre in takhs

t

capital wP - Agerng rn bur periods to be given. with "Proiecl in progress', and ,'proiect 
temporarily suspended,,(a) For Cafital-work-in progress, following igeing sctreOule shall be given

CWIP ageing schedule:
As at 3lst March, 2O2S

(b) For cadtal'work-rn p'ogress' whose completion is overdue or has exceeded its cost mmpared to its original plan, following cwpcompletion schedule shafi be given

CWIP
fotal

P roiects temporarily iuipended-- 2,535.95
.091.78

As at 31st March. 2024

CWIP
Total1-2 vears

652.37 260.1 0 1.856 07
1,159.10 1 59.1 0L

*-
at+CWIP

1

To be in
robl

'_- -p'oiei7-_. ISbc\

Sl. Itlo. DESCRIPIIOT{ As at

0t.u.2m{ Additi on Deduction A3at
3t.(l3.APtt

1
Bullding Construction at
VIP Re!d, Kolkata 642 28 642.28 642.28

2
Shed & Building
construction (Singur) |,074.42 262 80 1,337.22 1,074.42

3
Building Consrucraotr at

(Alamnlr) Factorv
95.57 71 06 166.63 95.57

4 BuildinS Construction at 449.50 449.50 449.50

5

6

at
437 73 98 91 16 92 519.72 437.73

lirtal 3,01 5.17 833.87 221.31 3.627.t3 17Year 3.1 36.30 1,U1.25 1,465.38 3.015.17 3,1 36.30

316.49
1 0gl 78

Proiects in oroores

-

Pr iad! taa^^'-;h, -,.^^^^i^l
943 61

1

686 3s 2.535.95

I

t

Is

As rt
3t.ts.z0ei
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear sndsd 31st March. 2025

ln trkh!.)
AS AT

3rsT MARCH 2O2!
NOTE. 12

llON CURREI,IT IIIVESTUEilTS
Trad6 lnvesgrent3 (Valusd €t cost unlesg gtated othoMiso)

Eouitv Share3 Quoted - Fully Paid up of Rs.10/- each

Chemox Chemical lndustries Limited
lndian Bank Merchant Banking Service
NEPC lndia Ltd.
Primc S€curiti$ Ltd.
Century Enka Ltd.

Non Convsrtible DebGnture Quoted - Fullv Paid uo
Greaves Ltd.

lnvestment in whotrv o,vnod subsidiarv
Eouitv Shsres Unouoted - Fullv Paid uo of Rs.10/- each

Hsldiram Bhujiawsh Retails Private limit€d

Unauoted Convertible Debentures of Rs.10/- each
PAN lndian Food Solution PvL Ltd.

h fixed deposit eccounts with original maturity for more than 12 months '

Market Value of Ouoted lnve3tment
'lnclud6s Bslance with bank hBld as margin money

NOTE.13

LONG TERU LOANS ANO ADVAilCES
(Unsec urod c onsl darcd good)
S6c1,rity Oeposits

NOTE.14

CURRENT INVESTMENT
Investment in Mutual Fund

Aditya Birla Sun Life Corporate Bond Fund
Aditya Birb Sun Life Frofltlino Equity Fund-Growth
Aditya Birla Sun Life Savings Fund - GroMfr
HOFC Corporste Bond Fund - Regular Plan 4royth
HDFC Short Term Debt Fund - R€gular Plan -Growth
lClcl Prudential Bluechap Fund- Grcwth
lclcl Prudentiel Ssvings Fund - Growth
lclcl Prudential Short Tcrm Fund - Growth
lclcl Prudential Ultra Short Term Fund-Gro.,lh
Nippon lndie Large Cap Fund-Grorrth
Nippon hdia Uttra Short Ouration Fund - Grorvlh
Nippon lndia Arbitrege Fund - Gro,vth Plan
Nippon lndia Ovemight Fund - Growth Plan
lclcl Prudential Money Market Fund - Growlh
lClcl Prudenlial Ovemight Fund - Grcn rth

Market Value ot Mutual Fund

NOTE - 15

INVENTORIES
(At cost of net realisable vafue whidr ever is lower)
(As taken. valued and cedified bv the manaoemenl)
Raw Materials
Finished Goods
Work in Progress
Packing Matoriels
Fuel

Goods in Transil

Unit sr oo
3l{3-2025 31-Oy2021

100 100

100 100
200 200
100 100
55

200 200

1 0000 10000

20386144 ?0386144

31-0t-2024

81,04,084.36
65,98,087.14

2,72,681.66
4.27,800.81

26,32,855.43
6,18,003.53
3,65,939.47

4,353.23

the Benk facility and bank gur€ntee

1.00

------..-30

2,038.61

150.0.t

,J89.9E-
0.42

256.64

0.07

0.03
0.06
0.10
0.02

0.02

0.0

0.0
0.0
0.1

0.0

0.0

10

2.038.6

32.7

2.072.6,
o.2'

247 5:

256.64 217 5a

1,500.00
t87.00

,t,008.58

2,500.00
2,000.00

276.00
2,21t.99
1,500.00

164.00
297.00
't68.00

s.08.018.32
7,856.34

30.213.03
1.565.50

120.00

10.04
1 1 1.87
20.08

11.813.55
12,'t69.73

6,9'r9.83
1,612.00

to6.45
4,160,00

31.a9
500.0.0

261.99

--]6d?a
5.873.61

721.95

'130.28
3.613.62

2?3.25
384.05

13,529.82 11

\-

/r,r'
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NOTE . I6

TRADE RECE]VABLES
(U n s cc urcd consl dcrcd goo d)
Trade Receivable - Undisputed

Trade Receivables indudes to Related Parties
Due from Subsidiary Company

TRADE RECEIVABLES AGEING SCHEDULE

HALDIRAM BHUJTAWALA LIMITED

T
!E r.g;p.;rr rlXj
Cil y t:t';rl ,;oL,tf

|: .al. i: i.i tl
-:'i:'.;r'r! i.i' ',1;, 120?s

' ' ,.\liE
1/ :uJil

2,938.81

ln Lrkhr.)
A5 A'

31ST MARCH 202.

2.780.0
,}

1..: ,l

t

1

*
{

2,938.81 2,74O.0

r: /r: -, r:

1?i,i, 2,307.39 2.295.8

Totat

Total

780.01

ln L.Ihr.)
AS AT

llsr u 8e!^?9?!

1/

TRADE RECEIVABLES AGEING SCHEOULE
on 31rt ?024

NOTE .17

CASH E BANK BALANCES
Celh & Cr.h Eoulv.lcntt

Balancas with bank:

On Cunent Accounts
On Fixcd dcposits wilh odginal maturity of 1633 than 3 months

Cash rn hand (As c€rtified by Management)

Other Bank B.lrncor
ln fixed deposit with orioinal maturity for more than 3 months but less than lzmonths '

NOTE - 18

SHORT TERIU LOANS ANO ADVANCES
( U ns.c urad const dct6d I ood)
Loans

To Releted Parti€s
Advanco Recoversble rn Cash or Kind

To Olh€r3
Other Loans and Advances

Taxes Pard (Net off Provision for taxes pervDu8 year)
Prepaid Expcnses
Balance with Gov1. Authorities
Mat credit Entitlement

9.83
15.&a

32E.58

83.62

13.92
60 19

762.6^

81.04

3,228.19

't.34r.52

282.51
791.77

20.65

3.681 32

871 90

628.37
135 80
79 41

E6,59

5,659.95 5,483 39

tu,
\

Particulars
tmonth!-1Y.lr, l -2Yad ..27- 2 -3vot Moc thrn 3 Ya.[

(i) Undisputed Trade Receivablcs -
Considered oood 2.862.97 46.11

\; ;;:r'
,t4.63 15.11

(ii) Undisputed Trade Receivables -
Considered doubtful
(iii) Disputed TrBde Recervables -
Considered oood
(iv) Disputed Trade Receivables -

Considered doubtful

Particulars
Lclr th.n I @ntht 6roIh!.1Yrar l -2Yar6 2 - 3 Ycar3

(i) Undisputed Trade Receivables -
Considered oood 2.698.25 8.82 56.28 16.67
(ii) Undispulod Trade ReceivaUeg
Considered doubtful
(iii) Disputed Trede Receivables -

Considered oood
(iv) Dispuled Trade Receivabl€s -
Considered doubUul

€ltr

t-

T

*

-------,ffi---i730
'lndudes Belance with bank held es mergin mon6y deposit againsl the bonowinOs for the Bank facility and b€nk gurent6.

AS AT

Mor. lhan 3 Y.!.r

I
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear ended 31st March. 2025

NOTE .19

REVENUE FROT OPERATIONS
Sale of Products

Sale of Product & Food ltem
Domestic Sales
Sales of by-products & Scrap
Export Sales

Sale of Serviceg
Banquets Hall Rent
lnterest on Loan Given
Renl Received
Other Services

NOTE .20

OTHER INCOME
lnterest income on

Bank Deposits
Others.

Foreign Exchange Fluctuataon lncom€/Loss
lncome from Sale of Current lnvestment
Others lncornes

NOTE .2I

COST OF MATERIALS CONSUXIED
hventories at the begrnning of the year
Add Purchases

hventones at the end ol the year

NOTE - 22

CHANGES IN INVENTORIES OF FINISHED GOODS AND WIP

lnventories at lhe end ot the vear
Stock of Finished Goods
Stock of Work in progtess

lnventones at the beqinnina of the vear
Stock of Finished Goods
Stock of Work in progt€ss

NOTE .23

EMPLOYEE BENEFITS EXPENSE
Salanes. Wages & Bonus
Conlributon 1o Provident & Other Funds

Gratuity Expense
Staff Welfare

NOIE .24

OTHER EXPENSES
ODeratino Exoensos
Pow€r E Fuel
Reoarrs & Matntenance
-Repairs to Building
-Repairs to Machinery
-Other Repalrs & Maintenance

Semce Charges
Banquet Hall Matntenance

(Amount

For the Y6ar
?o24 -2026

in Lakhs.)
For th6 Year

2023 - 2t?4

44,656.03
6t.r6

329.t 
'

59.07
317.37
315.1 3

23.88

46,511.58
307 51

257 70

166.63
379.38
431 56

38.91

15,761,75 48.1 23.28

12.14
10.30
2.24

49.08
8.37

708
28.57

1,31

5.42

82.33 42.39

9,487.23
30,787.t0

44,n4.n

11,079.83

9.215.72
30,007.1 1

39,??2 4

9_4A7.23

11 ,079.83 9,4A7 23

29,194.50 29.r35.60

1,512.00
405.45

721.95
430.28

721.95
430.28

1.459.06
329 39

1766.231 636.23

2,179.08
65.50
31.33

3,t 5.76

2.150.00
66.25

501
322.73

2,591.68 2.543.9-q

1,729.07

163.66
317.O7

30.23
577.59
t6.79

1.895 14

169.77
246.57
29.13

597.87
't6.46

2,834.4'.1

CttY Cl\pt t:C\i'rr
l.cl,r ire

{lt${ Nt);.5}..i0 | l0?5

afsif.Y,0r.rt
r7r04i.?030

jtr Sr$!e

*
o

ENl

A

\^,

/il,,
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the year ended 31st March. 2025

h Lrkh!.)
For the Yoar
NZl-m24iiOTE - 24 (Contd..l

Establhhmcnt Erpensgs
Paymenl to Audilor (Refer details belo\,v)
Freight & Forw'arding Expenses
Travellang & conveyance
Advertlsement
Printing & stationery
Rent
Legal & Professional charges
Commission & Brokerage
Bank Charges
Motor Car Expenses
hsurance Charges
Telephone Expenses
Watch & wards
Sales Promohon
Rales & taxes
lnterest and Penalty
General Expenses
hcentive on Sales
KeyMan's lnsurance
Discount Allowed
Other expenses

Pavment to Auditor
As Auditor

Statutory Audit Fee
Tax Audit Fee

NOTE - 25

FINANCE COST
lnterest Eroenses to
Bank & Finanqal lnstitution
Others

NOTE .26

5.50
1,777,30

3r9.53
1,618.28

4.99
385.96

1,U7.71
101.21

7.59
35.58
21.23
11.41

103.21
508.fi
152.23

0.83
29.83

377.O2
71.75

534.35
137.t16

5.00
2,120.10

211.24
2.209.05

3.52
533.08
510.77
156.76

10.68
18.31

23.5s
11.57
99.65

374.90
89.52
49.59

5.27
578 73
66 35

593.08
25.95

7"551,4O 7,696 65

't 0,38s.81 10,651 58

5.00 4.50
0.500.s0

550

I,099.28
33.09

5.00

1.388.98
u.11

1,132.37 1./173.09

For the Year

2023 -2024

85.73

EARNINGS PER SHARE(EPS)
Net pronUlbssi afier tax as per statement of Profit and Loss attributable lo Equity Shareholders in

Lakhs

weighted averag€ number of equity shares used as denominator for calqrlating EPS in Lakhs

Basrc & Diluled Eaming Per Share

s2.06

1.67

358.88

52.06

6.89

crt} f,iu{ (:ounT
Tff,,(ATA

R[Ctl. Mi..5?r3r I ?0?S
ElFitr trAlI

* *

T ,4
pcrsf,r{Ft sil.a

17'0{/luJo

\^,,

For tho Yoat

2024 -2025

/il,,,
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear ended 31st March. 2025

rn terms of provisions of the Companies Acl. 2013, the disclosures of lransac{ions with the related parties

NOTE.27

RELATED PARTY DISCLOSURE
As perAccounting Standard - l8 &
are given below:
l) List ot related parties wfth rvhom transactions have been

Relationshlp
a) KeY Maneoerial Personal

b) Relatives of Kev Manaoerial Person

c)

brackets reores€nt the year figures

Frgures brackets represent previous year figures.

afe outstanding and relationships:

Ia-ne !fth3nehlelt.Pldy
Mr. Prabhu Shankar Agarwal

Mr. Manish Agarwal

Mrs. Shweta Agarwal

lndia Food Solutions Private Limrted
Haldiram lndustnes Private Limited
Ganadipati Estates Privale Limited

Sakar Plaza Privale Limited
lndex Commotrade Pvt Ltd.

Prabhuii Purefood Private Limitetl
Private lrmrted (w.e.f.13th Februarv. 2023)

MANISH AGARWAL
AGARWAL

SHWETA AGARWAL
SHIVANSH
AGARWAL

INOEX
COMMOTRA
OE PVT LTD.

GANADIPATI
ESTATES PW

LTD

Nature of
TrangtctionB

11.65
(31.36)

21.44
(s2.s3)lnterest on loan Paid

(0 22)
120.00

(120.00)
6.50

Salary Paid
(30.00)

1 1 1.20
(223.98)

204.17
(1 55.39)

1.355.89

lnterest Received

1.053.58
(704.64)

8.20AdvancegLoan repaid

during lhe year
893.00

(483.42)
808.00

(959.27)
Unsecured Loan
receved dunng the (8.00)

(4.6E)

820.15

(725.23\
Advances/Loan Given
dunno the vear

11.50

1.368.41

(520.28)

216.36

(s38.10)

Advances/Loan
Repayment Received
dunnq the year

77 17
(216.61)(8.20)

Balance of Unsecured
loans taken

2.,!10.99
( 1.631.02)

793.08
(2.050.29)

Nature of
Tran3actiong

PAN INDIA FOOO

SOLUTIONS PVT LTD

HALDIRAM INDUSTRIES PVT
PRABHUJI

PUREFOOD

PR'VATE
LIMITED

SAKAR PLAZA PvT
HALOIRAM

BHUJIAWALA
RETAILS PVT LTOLTD LTO

Rent & Eleclricity
Received

75.09
(7O.2o)

364.92
(307.93)

Recervables
-1.12 13.16

(44.29)
2.307 39

Sundry Creditors
1.35

(1.64)
o.44

(3.59)
0.34

(1 3.33)

Rent Patd
134 40

(131 {E
1E1.80

(181.80)

Purchase During The

Year

13.08

(26.34)

15.62

Gq 4)
20.68

(16.06)

13.08

(16.84)

Sales During The
Year

9.26 5.953.88

(6,465.54)

\,

I

I

I

/b,

l6ans orven
I

I
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HALDIRAM BHUJIAWALA LIMITED
Notes to Flnancial Statements for the vear ended 31st March. 2O2S

NOTE.28

CO'{TINGENT LIABILIT]ES AND COiIMITTIENTS (TO THE EXTENT NOT PROVIDED FOR

Oe3cription

a) Un-expired Bank Gurantee (To WBSEB towards Security Deposit)
Un-expired Bank Gurantee (To Commissioner of Custom towards EPCG License)
Un-expired Bank Gurantge (West Bengal poltution Control Board)
Un-expired Bank Gurante€ Ohe MG ASC (Mititary Secretary to the General Officer
Commanding-in-Chief) of the Eastem Command)

(#Security by way of fixed deposit pledged Rs. 1 39.01 Lakhs (p.y. 1 1 0.93 Lakhs)

b) Chims against the Company not acknowledged as debt and not provided for
claims by Gsr Authorities & lncome tax Department againsl which Appeat/ Revision/
Board case are pending:-

Nalure of Demand period (F.y)
rrun-lccdit 2017-19
Aircslod d.mnd Lr! 't43(3) of iha l.T Ad, ,9€1 200g-Og

Noto: Contingrrt liability ffi n€ttad of with th€ payments wher6 6var applicabls md€ on protest

NOTE - 29
Previous year frgures have been regrouped/rearranged wherever necessry.

NOTE - 30

STATEMENT OF RATIO ANALYSIS

The to disclose the the

181.21

41.00
5.00

111 73

112.46

AS AT

31 ST MARCH. 2024

173.71

86.S9

5.00

38 84

53.35
112.46

ratios:-

Nole No. I

tor

Refer

Note

f11:'l:

\
I

a,

t(r.;,-
t,.)15t*., ';,.' !-'l:

';,ler u: .\

'il,l.[;:]l}r,

sr
no.

Ratio Numerator Dcnominator Curront
perlod Proviou3 poriod % Varianco

Reason for variance
(lf Vanatron is more

than 25olo)
Current Ratio Current Liabilitres 3.56 1.28 177.82 Refer Note No. 1

z Debl-equrty Ratro Total Debt
'l-otal Share Holdels
Equity 0.18 0.83

42.94

Refer Note No. 1

3
Debl servic€ coverage
Ratro

Eaming for
Debt Service

Debt Seryrcc

'1.82 1.27 Relcr Note No. 1

I Retum on equrty Ratio
Net Profits
after Tax

Average Share Holdeis
EquiN 0.00 o.02 Reter Nole No. I

lnvenbry Turnover
Ratio COGS

Average Value of
lnventory 2.13 2.77

6
Trade Recetvable
Tumover Ratio

Net Credir
Sales

Averagc Trade Reccivable
16.00 25.46

Trade Payable
Tumover Retio

Net Credit
Purchases

Average Trade Pavable
10.40 L40

I Net capital Turnover
Ratio Net Sales Average Working Capital

3.12 10.78

9 Net Profit Ratio
Net Profits
aRcr Tar
(PAT)

Net Sales

0.002 0.008 Reler Not6 No. 2

10
Return on capital
employed EBI'I Caprtal Emploved

0.03 0.07

1',| Return on lnvestment

Incomei(l-os
s) generatcd

from
Time Weighted averagc
lnvestment

0.01 0.03 (80.75)

vanance due Haldrramto rssucdha-sBhu;iawala .78.1955 Convertible PreferenceCompulsorv Shares Rsol c'achl0 00 0n
of Rs rvith4052.97 arn0trntan of Rs.23.500 02 lakh the [Jharatto Fund.Valueduring year

Profit after'Iax rs as compared to previous year

*
r^

?i:,\
.{ (\t

{

\A/

A9 AT

3r8T UARCH.2026

I

1

1

?.1.n (.1-r'r' '

il

{

I

ta7 1q

23 a?

(71 02'

I
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Notes to Financial Statements for the vearindedJilft-I'rch, 2025

NOTE - 3'l

The compsry do not have Eny transactions or bahnce outltanding wilh compenies struck oft under sedaon 24g ot rhe compsnies Act, 2013 qseclon 560 of Compenies Aci, 1956.

NOTE.32

(Amount in Lakhs )

Fortho y.ri Allli_lrr[2a-2026 2c23 -2A24.

*t4

EXPENDITURE AND EARNTNG IIII FOREGN CURRENCY

i) ExpendlturBs
Revenue Expcnditure
Traveling Expcnses

r) Eaminqs
FOB Valu€ of Exports

NOTE .33
OISCLOSURE PURSUANT TO ACCOUNNNG STANDARD.lS 'EMPLOYEE BENEFIT'

(.) Net Employeo Bonctit Erp.nsos(Rocognised ln Emptoyco Co3t)(i) Cunern Sorvico Cost
(ii) hterest Co3t
(iii) apected retum on Plan Asssts
(iv) Acluarial (gsn) / Losse6 on obligation

1y,1 
Tolal Expenses

(bl Nel Assets (Ltebility, recognized in Balanca Sheer
(i) Pres€nt vahrc ot obligation at the end ot the year
(ii) Fair vabe of Plan Assets
(iri) Net Ptan Assets / (Llabilty)
(c) Chang. ln obligation durlng the year
(i) Present vabe of obligalron at the beganntng o, the year
(ii) Cunent Servtce Cost
(iii) lnterest Cosl
(iv) Aciuaial (Gain) / Losses on obligation
(v) Benetits Paid
(vii) Presenl vafuc of obligation at the end of the year
(dl Chenge ln Fslr Velue ot pl.n Assotr during
(i) Plan Asset8 al the b€ginning ot the year
ili) Exoectcd retum on Plan Assots
(iii) contributions by the ernployer
(iv) Benefits Paid
(v) Plan Assels at the end of tha yea{
(el Actuarlal As3umption
(i) Oasconnt Rate
(ii) Expecled relum on Ptan Assets
(iii) Mortality Tabte

NOTE.34

The Company has asscssed its fixed
assets lhal n€eds lo be recognised in the books of accounts.

95.53

329.1 1

17.07
3.50

10.n

9.51

257.70

ln L.kh3.l
Fs lho Year

2023 - 2024

't3.42
3.50

(1 1.91 )

31.33 5.01

79.88

(79.88)

48.54
17.O7

3.50
10.77

79.88

6.56%
0.00%

|ALM (2012-2014)

Utimete

7.2ofA
0.@o/o

|ALM (2012-2014)

Ultimate

48.54

(48.54)

47.97
13.42

3.50
(1 1 .91)

(4.441
48.54

assels for impairmern at the end of the and conctuded that there has b€en no signiticanl impatred fixed

NOTE.35

46 per info(mal|on evailable with the cornDany. th€ suppfiers covered undef Micro, smal & Medium Enlerpri3os Dcvelrprnenl Acl, 2006 are asfilenlioned m Notes No - S Horl,ever. no interest provision/paymefil havo bocn mad€ by the company to such credilors and no discbsurcs thcrcd ismad€ rn thts accorrnt.

NOTE.38

Balance of some d the sundry dobtors, sundry ctedltors. loans I advances aro subiect lo contirmation from the rBspedlve psrti6s,

NOTE.37

The company does nol hevo any b€nami p(openy, qrtero eny crileeoiry has been initialed or pendhg against the compeny tor hotdtng any b€namtp.operty under the Benami Transadbnr (Prohibili'cn) Act. 1988 (45 ot 1988) and rules made thereunder

NOTE.38

Sab3 lncentive ls trealed as due to lhe company on the occasiotl of u[imats sab by the rctailer. Further Sales commBsloo on expons are duc to thecofirosnv on rcceiot of lhg sales Drocoedg by lh€ comoanv.

NOTE.39

An amount of Rs.2.3,6 Lakh is induded in professional Fees are reHing to ea.ler yeers

\
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NOTE .40

The Company hdd 20386144 no of 9.00% converliHe debentures of Rs.lo.oo each of PAN lndian Food solution pvt. Ltd. Th€ company hag
recelvad a requegt to waive the interest rec€iveble on satne from th6 deb€nture isliuer cornpany in view of lh€ inedequete profit and acc€pdd the
request by the allotee company and ac€ordingly no provision3 for interest in@me for th€ 3ame is accounted for by th€ compeny.

NOTE .41

The Company does nol have any such transaction whrch rs nol recorded in the books of accounts that has b€en sunendered or disclos€d as income
during the year in tho tax asses8ments under ths lncome Tex Act. 1 961 . such as, search or survey or any other relevant provisions of the tncome Tax
Act'1961

NOTE .42

2T\

*05

CSR Exoendlture
As pcr S€ction 135 of thc Companies Act 2013., a CSR Commitlee has been form€d by the Company.During the year spending on CSR aclivity
is not r6quired thersfore the company has not spent any amount on CSR activity. However in the previous year lhe areas for-CSR Activities in
which lhe company emphasizes arc eredication of hunger and malnutrition, heatlficare. unhabililation and rural devebpment proi€cls andpromoting education, Thc ComPany has spent a sum of Rg. 1.25 Lakhs (P.Y.RS.35.25 Lakhs) during the Financial yeat zoziz4.

Corporate Soclal ResponBibilty Contribuflon (CSR Exponsesl

1 Gro&s amdnt rEquired to be spent by thB comp€ny during thc year
2 Amount spent during th€ yeer on

(i) Construcllofl / acquisition of any fixed essets
(ii) On purpose other than (i) above

3 Shortfall at the end of the ycar
4 Total of previous year shortfall
5 Excess contribution tn CSR at the end ot the year and previous years
6 Roa3on for shortfall
7 Nature of CSR aciivities

15 46

25.00

29.59
NA

Health I Nutdtion

ln Lekhs.)I For Year ended
31.03.2024

1.25

20.04
NA

Health I Nutrttron

NOTE .43
Details of or financial institutions of of current

1.51?.82

The difference is b€cause the amount of boot debts which were not adjusted with the advances received trom customers on the grven date
and Goods in Transit.

NOTE.44
Land afil building 8nd lnvestment Prop€rty not held in the name of company - The details requrred to given on the formal with the reason

Reason for not
held rn the nare ot

the comoany"

Srngur factory bulldlng construclion is on the land registered under group company and tekan in l€a8e.

NOTE .45

No funds (which are material eilher individually or in the aggregate) have been recerved by the Company from any person or entity, tncludtng foreign
entity ('Funding Parties') with th3 understandrng, wh.ther recorded in wnting or olherwise. that the Company shall. whcthar direc$y or indirectly lend
or rnvest rn other peBons or entitias identified in sny mannar wnatsmver by or on behalf of the Fundrng Party ('Ultmatc Beneficianes') or

No funds (which are metenal either rndivrduefiy or in the aggrEgate) heve been edvanced or loaned or invested (eithor from borowed funds or share
prefiium or any olher sources or kind of fundS) by lhe Company to or tn any other poBon or entity, includaog foreign entity (,lntermediaries,) wtth the
understanding, whelher recorded in writing or olha,wise. that the int€rmediary shall, whether directly or indirecuy iend oiinrest in oth€r persons or
ent,ties identifiad in any mann€r whaboever by or on behalf of the Company ('Ultimate Beneficaanes') or provide any guarantos, security or the like on
bchatf of the ultimste Eeneficiaries.

\/

Ouarler Name of the Bank ParticularE of ths Securitias
Provided

Amount as pcr
Books ot
Accounts

Amount as reported
to the bank in

quarterly statement

Amount of difference

Quarter-1. June, 20: Bank and
Bank

lnventones & Eook Debts 11.719.82 11,719.E2

Ouarter-2,
Seplemb€r, 2024

tclct
Bank

lnventories & Eook Debts 1 3,1 39.38 '13.139.38

Ouarter-3,
December. 2024

lClCl Benk and HDFC
Bank

lnventories & Book Debts 14.236.71 14.236.7,1

Ouarler-4. March.
2025

lclcl Bank and HOFC
88nk

lnventories & Book Debts 16.042.58 14,529.76

Relcvanl line item in the
Balance sheet

Oescriplion
of item of
property

Gross carrying value
promoter. director or relalive of

promoter/director or employee of
promoter/d lreclor

Property held stnce
whrch date

Property Plsnt & Equtpment luilding 7,810.45 NO
Capital Work-i n-Progress Building 1 .337.22 NO Mutiple

guarantee, security or the like on bchalf of the Ultimate B€neficiaries.

/il,,
any

I

275



215

+tc

NOTE -/t6

SEGIIIENT REPORTING
l) Buslnoss lprlmrrvl Scomont

The Group's organlsetional Blruclure is designed lo supporr eJTicienl and eftectrrve managsment ot ils Group Manufacluring & sahs Division andNon-core Busin'ss Division with requis{€ f;cus on thJ liri"r* by.tne managemlnr. i# i"gr"nt"r ."porling has been prepared in accordance*th lhe provislon of Paragraph z8 al As-17. Based on the inrormition pr"prLo ro,. iniurnJ-,irr,ag"."n, decision, lhe execurive directors ot thecomp'my evafuele the companys performance and alocale re:ources based on the anarysis of vanous performance indicat's . The divisronshave been rePorled ina manner consislent wilh the intemar reporting prouiouJ Lv inl-ioard ot direcrors, The divisio1ar asserMiabir,iescomprises ot assets/tiabirities managed by each division wtlich is provided as berovn
For ths year Ended ilst llarch ZO25:.

uanulacturing iiEEIiiG- Non-coreEuiiiiG Total
691,5€ 45.&r.f.08
83.87

607.6! 1,010.46

57730

433.1 6

50.304.05 6.464.28 58,768.33

I 5.769_42 125.00 15,694.42

ii) Geooraphical(secondarvtsoqment
a) the company primarily operates in lildia

Overseas op€rations as under

Partlculars

Revenue (Gross Sales)
,ndia
Overseas

Totat

and overEeag segmsnt is demarcated inlo ils lndian and

(Amount ln Lakhs.)
For the Y6ar For the year
2021-2026 2023-?A24

45.432.64 47,865.58
257.70

48.123.28
b) Non CunentAssets

All non currenl assets other thffi financial

cI

Customer Name

HALDIRAM BHUJIAWALA RETAILS PRIVATE LIMITED

NOTE .47

LOANS OR AOVANCES. ADOITIONAL OISCLOSURES

For the Year
2024 - 2025

For the Year
?o23 -202t

5,953.88 6.465.54

5.953,88 6.46s.54

Manufacturlng ano Sitei- Non-Core BusineE Total
n7.287 J3 878.54 48,165.66
46,601.50 102.70 46,704.30

775.83 1 ,.t61.36

832.66

rlr116 1 1,668.16 a57E?J3-

125_00 26,529.96

F

$

tn

'r{"t
ca'!!"

r,:s'tf,l

Typ6s ot borower For tho
m21-2026

ForthiJEli-
m23-m24

7o ot Total % of Total

INDEX CoMMoTRAoeFyr LTo. 
....- 2.44,0.99

793.08
75.48
24.52

44.31

3,234.06 100.00 I 681 .31 100.

\

Jta rs

xPensag
44.749.75 U:E55sI

40? 77

particuTirs....-

2640d9F,

55.69

lil'W
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NOTE - 48

HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear ended 3ist March. 2025

SIGNIFICANT ACCOUNTING POLICIES
a) Basls o, Pi9paration of Flnanclal Statemerils

The financial statemenb of the company have been prepared in accrrdance with generally accepted accounling principles in hdia(lndian GAAP). The company has prepared these financial statements to comply in all material respects with the acrounling standardsnolified under sedion 133 of the companies Ac1, 2013. read wlh Rule 7 of the companies (Accounts) Rutes. 2014 and the retevantprovisions of the companies Act. 2013 ('the 2013 Acr). These finanoat statements have been prepared on an accruat basis and under
the historical @sl @nventions.

b) Usc of Estlmatet
The preparation of financial statements in confirmity with generally accept€d accounting principles reguires esfimates and assumptions lobe made that effecl the reporled amount of agsets and liabilities on lhe date ol the-financiat statements and the reDoned amount ofrevenue and elpenses during the reporting period. Differences between actuat results and estmales are recognrsed in the penod rnwhich the resulls are kno\,vn / materialised.

c) R€venue Recoonltion
sales is recognised on the basis ot despatch of goods to customer and exclusive of GST

2{L

W

d) Flxed A.ssctB
i) Fixed AsseE are steted at cost of acquisitaorvinstallation less accumulated depreciation. The cost of assets comprises of purchaseprice and direcdy attributable cosl of bringing the assets to working condition toi its intenoed ,s".
ii) All expenses lncurred for acquiring, erecting and commbsioning of lhe fixed assets inctuding interest on loan utilized tor meellngcapita' expendifure and incidental expendilures incurred during the implementation of the Dro,ect are shown under,,capital work rnProgress and are aflocated to the fixed assets on compretron ot respectrve unls

e) Dooreciation and Arnorliza0on
ln respect of fixed assets (other lhan freehold land and capital uork-in-progress) acquired during the year, depreciationi amortisation ischarged on a straight line basis so as to write off the cosl of the assets over the useful lives and for the assets acquired prior to i Apnt
2014, the carrying amounl as on 1 April. 2014 is deprecialed over the remaining usetul life in lerms of the provisbns of schedute il of the
Companies Act, 2013.

fl lmpairment
An asset is trgated as impaired when the carrying cost of assels ex@ec,s iB recoverable value being higher ot vatue rn use and netselling price An impairment bss is recognized as an expense in the Profit and Loss Account in the year in which an asset is imparredThe impairment loss recognized in prior actounting period is reversed if there has been an improvement in recoverable amount.

g, Earnino Persnarc
Basic and oilutecl Eamings per shares are caloJlated by dividing the net profil attributable to the ordinary shareholders by lhe weightedaverage number of ordinary shares outstanding during the year.

h, Borrowino Cost
Borrowing costs that afe {,irectly attributable to the acquisition or construclbn of Qualifying Ass€ts are capitalized as part of cost of suchassets Other Borrovving Costs are charged as expense in the year in which these are incurred.

i) lnventorle3
lnvenlories ot Raw Materials and packing materials are stiated ' at cost or net realasable value, whichever is tower cost formula used areFirst -in -Firsl -out
Finlshed Goods are valued at estimated cost computed on the ba$s of Raw Material cost prus c€rtain other expenses as taken anovalued by the managemenl.
work in progress is valued at cost of raw materials and estimated cosl incuned in part at the srage of wort in orogress or its nelrealisable value. whictl ever is lo,ver.

j, Foreion Currency Transaction
i) All transaclions ln foreign currency are recorded at the rate of exchange prevaihng on the date when the relevant transadon takeDlace

il) Monetary ilems denomlnated in fore€n cunency at the year end are restated at th€ year end rates. Any income or expenses onaccount of exchange differences either on settlement or on tmnsration is recognized in the slatement ot'prolit and Loss except incas€s where they relate to acquisition of fixed assets in \^&ich case they are adjuseJto tne carrying cost o, such assets.

"" lBiffiT[ifidiscount 
arising at the inception of forward exchange contract is amortized and recognized as an / ln@me

Al+
I
4^
oe

a
I
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the vear ended 31st March. 2025

k) Taxation

l) Prellminrry Exoonses
Preliminary Expenses are being amortised during the year in terms of Accounting Standard-26 issued by the lCAl.

m) Emolovee Benelits
i) The company contributes to the employees provident fund maintained under the "Emptoyees provident Fund Schem€" of the Central

Govemment and same is cmrged to the profit & loss account.The company contributes to the employees state insurance fund
maintained under the "Employees strate lnsurance Scheme' of the central Govemment and same is also charged 10 the pro1t & loss
ac@unl.

Provisicn for currefit tax is made after taking in to consideration benefits admissible under the provisions of the lncome Tax Act, 1961,
Defrened lax resulting trom "liming difierence" betueen laxable and accounting income is accounted for using the tax rates and law that
are enacted or substantivdy enected aE on the balance sheet dale. Defened tax asseG is recognised and cafiied forward only to the
extent that there is virtual certainty that the assets will be realised in future

ii) Gratuity Liability has been provided on the basis ot acturial valuation.The company c,oes not contributes to any fund for gratutty for rts
employees. The cost of providing benefits ls determined on the basrs of actuariat vatuation at each year end using proiected unti
credit method.Aduanal gain and losses is recognized in the penod in which they occur in the statement of profit and toas

n) Cash Flow Statemont
cash flows are reported using the inc,irect method. wlrereby proril / (loss) before exlraordinary items and tax is adiusted for the effects of
lransactions of non-cash nature and any defenals or accruals of past or fulure cash receipts or payments. The cash flows from operatrng,
investing and financing activities of the Company are segr€gated based on the availabte information.

o) Provt3lon & Contlnoent Llabllltv
A provision is recognized when there ls a present obligation as a result of past event. that probably requires an outflow ot resources and
a reliable estmale can be made to sette lhe amount of obligation.These are revi€rr/ed at each year end and adjusted to reflect lhe best
airrent estrnales. Contingent liabilities are not recognisec, but disclosed in lh6 Ftnancial slatements.

-/
As per our reporl of even dale For and on b€half of the Board of Oirectcrs of

For A.K.Meharia & Associate:
Ftrm Registratlon Number-324666E
Chartered Ac@untants

Parlner
Membershrp Number' 0539'l 8

Place: Kolkata
Date - 5th September 2025
UDIN:- 25053918SM1MS19731
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Sl*upm*,rrm#m d"rd.

Haild$ram tshtljiawala Ltd.
Itrgcl. Officc: f'-4I0|(aai Flrrrul lslarn Auenue

VfP Mmin Roxd, Kolkilt* 700 05t, indlu
T: +91 33 4St4 4401 (10l-ints]

I f* rrlhne k$eh$ld:rern I I nnitecl,cam
W wwrv.plrabtr uJl haldlru,m.(Fm

f tf{ u5 I g0glfir$ r gsIPLr05671 6

nll{HeTOR'S REFOR'tr f0ft THH YErIm H}JUffiD 3['n'

IO

The Biernberr,

Ysur Directors have Hreat ptreasure ai pr*.s*nting rheir Annual lleport togsther *rith the

Stuterrtent ef Accpunts for tlte Ifur*rnci*[ytlarendttl 3l* Mareft, n0X5"

Yrur Eirerrorr believe in enhaneement of ws*lth u[ rh* rharciha[d*rs, Wc h*re cpn$nued

with our (BEt#ffi of prorridlng htgh rXuu$ity s,CInt$s!,t and rerrult0g. Th* cu$t$ff! [n mo nray

hinderu our capaelry for I nnovadcns'

dtsyou ;lrg 63ur ualued perrne$ in [hr, Cmanpa,ruy, w$ share our uision of Srowth rrith yorr. Our

guidtng prlnctgrlelr {lT * trlend af realism tnd optlmism lvhigh lc*s h{un amd witr} he the

gulding force of alI out'f{tlurs *ltdeaunr$,

The rummary uI speriitinB rqsulrs fCIr the 3'ear and apprsprt*t6sn sf dittis[bl* prufiu ** gEven

belorv:

l" Fln*mrtallligltl,ighm

[}uring dhr fin,rne$*[ yCIar urtder r*+iew perlurrnnn*e of yuur *umrpeny ls as umdef:

{!$ I#lrltt}

Partirulars Year ended SXrt

lltarch, ttl25
Year ended $t*t
March, XCI?*

Total He'v*nuc including t]tlrer lncornr 4I,844.$u 4&,165.6.6

47,333.S0,*5.4IU.StTotal Hxpense

Itrnfir; [t.orsJ B*fure T'ax 433.r 6 ft32.6S

(140.{s}Less: [urrent, Tax ffxpendilurr* [33$,r]CI]
[.*ssl fieferred Tax rm-I6 [3Ie.40]

Scanned rnrith Ol{EN Scan'ner
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E{+

i, H*rmlugx Pcr $ltrm*

Th* *l*mrtftS #* r s}t*$tl $$}r t {rq: firris rt*kr! iea*' *mt6e d 3 Xsr Muri:3r- U$*S st$srt il{ me 1'671'

au ewmrpaned tql H"s' $"S{ll- &xr: tttu $i**rt*l;ll Xresr ennl*tt Slar Mxrdl' uS34

Rerielr' *fl Sp,er*ti*ms

*urixtg tB't* jr**,f Uruler ru!\tl*l?r &*i&l f*S,*;rlu* $eruludxng oeher inccmc was Rs' 4$Sl$'6'{}S

Iakhr fis s!1 3i"*s"rtr2s fts (tlnlFattd t* ffis' sH"Iss's& tal(trs ff th* 5rrun*lotr'u ;m'ar'

ffiexultimgtssmE re,*,*lluedertr*ae*d hp H6" EBX!.$$ f.akhs,is d$tfip*m*l f{} pre#fueU$ YEH['

Eunimrss fteniertr

{il,

I
-f,

DBTBnS *rl"rsr qtme uf disruss&srn, t$rs tksard n[ [3ir*urn,rs ffiItt"tsun#ed rhe finxnEial' rest{i*

xmd fnfprr*r*d frl*a* the tur*sver drur*wg rhefNr&rusffis dcs:r&*r;ert hf e"S??fi n*ralpered m

pnerylsu* yes.r hlml*ver and fhc l*qard *f, Dtrset*m rr:r:rr'a$tt'sd tr: in*tl'*a*a ths

(*mpfltly's qsf6*u*r *v*lr *!e r!ffi-st crlntlmuir:g years. Durfrmg r!:e ye*r' umd,en rcvier"

Fr*ftr Sfter: Yax ctsm:ma.*n:r! hy ?5.ffi3q& &s n!ilrrlp*Ixd m ln*:r**sm hy 3,1S"4'4$e k rhe

pr*w6mus yean-

Mutenial eha:rgm.x wmd firyrornzitmnwmts aflkef$rlg th* Flr*ssr[*tr l!n*kio$ sf the

fiorrparuy tle[rl,',ee,m the end uf 'tkm Ffix*mrial Y*xn*md the Eat* nf thr fficpr*rt

There fi1* &s nr66q:ertg} cha*ges mr t#n'lrrnifillsnrs arfutfing the fBnenejaL

{umpa:sjl wfuich has t}{:curred hefwr*n the end efithc frrWr:rialyexr

d,at* fit'ttr{s repmrL

& *mCIumt, tramrferr*d &g ffiHxelv*s & [ir.ur,plu*

?h* B*esd sf rhr C*nrpany pr"+p*m* t*arlsl d.ee*e{tlr} t* tr*nsfur th* s*rplur
Se.73 Lelqhs i$ Fr$lir & Lmss &sr$unI s"rrcl ${s. E}*4},}fl Lakhr t$ $#ruriiles
&rrount re*ut{irrg {s ffiffiy EsT.f;lrTts$mr in ffrnl'rt #t Lnss "&crsuqt Ealaftre *[ fis" l1-5trS.S3

laklrs xnd 5*c,xrit,l**-.i fl]pentiumr Jlctrvmnt ffial*m,ee ef [}.s, f S.,.33S.Xe Lxthtr* t* ttae n,e.xr yeE]r.

7. trirtdemd

Hrr eornpmny du mpt deelarr xny dlv*rl*rnd f'ur rhs ffinat*cla} y*ar mderl Strr M*reh,

-4,
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{1, 5h*re f,aPltnl 
tH

Iluring the yuar under r&ulew. thsre has bee* a drange irr the share c*pltal of the

eornpany. tJunng th* year the e*tnpany hnr rcdnsslli*rl it*r Authsrited capi[alclause

of Ts,stl,txt* squlty sharer of Rs. 1.0/'eath i.c. R5.7,0f],0[},t3$0 cr*nts tnto Ewo rypes of

$eeum[ics as 60,00,00{r Equity sha!"es *F ilt*. 1fi1* es,ch and rCI,$0,00$ Frsferanr* Sharsr

of Rs, 10/- e*ch with orwittrnut untlng p0\'t'Er vide ifs lipecitl Resotution atAGl{ dated

9,

t0.

I'0*'Ihy tf 5e Pterubcr, 2fi34'

"n'he *utltorltert $hmrer mf thr ffi!rnp&[!'y;

bCI,00,S00 Equity sltatus nf Rs't{lf- eacir

Ifl,f}fl,flnil cornpuls*ry fr$nu*rf*hfu prmteren** shares nf $ts'1[1/-

ksu*rl, Sufosuritrrctl & Fulty Paid'rlp sltarcs;

52.0S,45S equitl' shanes of Rs.t0l' eaclr

5,78,39S ceimpu!.,1*rrl, cfin?€rfihle preferenee $her*$ r-rf Rs"t0l- each

On ot,f 1.2SI4 the r{}nnfany all*rrted 5.?fl,395 number of prefcrence shares

{curnpulsury {t,nyerritrle pre:ferffsce sharesJ uf Rs,l{}/" Eaeh wifh e pr*rniuwr Of Fa

itCI5?.9? each *nd the conrpany has raised Rs,335,$0,tIL,533/-

Ettrflcl r:rf thrs Annual Eeturn

MCA uirta l*iofifiration l{n. fi,5.8, 159(iil +latcd (}5e Harch. X02l has rgaived uffthe

nwEurir"*urrnt to annsx an extr**r uf tl:r anrr'*;[ rttu;'n im Fornl Mfi"'A lvith t]re ltrgard'g

Repelrt. Acrordtngty, the extrflrt *f annual ret*rn ls rror anmexed with this reporl

Detall,s of Board snd [:flmmitfiees Ismtimgs & ESH{ held during the ygf,r

Th* Boa:.d o[ Directors had comsrltuted varinus f,flrnm{ttee$ and t€rms of

rrfenencef rr:le in eeirnpli*nce with the pmuisisns af th* Comp*nies Act. 2St3 vie. Audit

Lornmittee, Flonrinailuru anrl llentum$ratiull Cutntnittee and f5tl f,ommittee.

Details uf &uarut Meelingr;

Narmc uf the CIirccto!"s

Frtsent in th+ meering

5ri Shankar Agarrval
Sri S,lani*h Aganwal

Sri Manoj Aganval
Sri Rahul Srirqstaua
finl rs. $h,ftista Afreen

jtt
TCOUici

tr-

*
sllileRtstt iI v c,lvlt

l(cLr:l.ll
r lo?tRESII Nt) '5)'til

EXPi"il i.U

1 A

E

1?,01j'ti/3U

St. hltl, Sate of
Bsard
mTe$tiil$

$4/04/?fl2 41

Nirrnrr of Directsrs

Prabhu Shankar Agarw*l

Sri h{anish Agarwal

Sr'l iH*r:ujAganvai
$ri Ratrul Srivastxva

rs, Shaisra &freefl ' "'-.

$ri

emritlcd ro

lbl

arrend the BF4

Scanned with N Scanner
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.w
Shankar Agarlval

Sri Idanish Agarwal

Sri M;rrroj Agarwsl

5ri ttahulSrlvastava
Mrs. ShaistaAfreen

Sri Elrahhu
t}cln*/eua*2

fl$l0,tl?fit-tn
J

r0losffn ?,1{.

Sri ltrahhlr $ltn nk;rr /\garw;rl

ttt $lut xtirlr Agn, rtttl

rwtlA&a

Agarwal

nhar AgarwalSri Prirbhu )niI

$ri Prahttu Sttankar Agarwal

Mrs. $lmista fifteen
ABarwalSriPr:ahhn Shank*r

!i r"i

Sr'i Mfi ni slt .ltplrt ntrrral

$ri Mnnujrtrgr*rwitl

Sri [krhtrtr Sriu;ls[itYa

M r:i. S*irlisLn Jtrfn'u*tt

liri f*liurish 1\;iur'waI

$riM*nujf,garwnl
$ri tkrhtttr$nivastrava

Ivlr*,5hatsta fi,frrmm

Sri Ft,elrhu $haxkan

Sri Msn[stt Agaruv*l

$Ei &laar*! Affian*rral

Sri &at*ulr$riryn*rxva

futrs. ShairLu *lfrern
Si'i Fmhhu Shanltar

Sri Munlsh itgartuatr

Sri MEnCIiAgmrr+at

Sr"i ltahul $rivastava

Mrs. $ll*ista Akeutl

-ri r"i Man:sh ltga rrval

Srl Marroi rtgarwal

Sri Rahul Sriva$ta$a

Mrs, Shaista Afreen

SriM*nish Agarw*l

Sri ManalAgarwal
$ri Rahul$rivastaYa

SriManish Aganrual

sri Man*jAenrwal
Sri ttahulSriY*stava
tdre. Shpista Aflreen

x,t/0rE/}il 345.

ctl v fiult
.$ftJF,SriManl*[

Sri Rahu*

"thankarbhttr! FraE-J

Sr:i Manish

h(rs. $hal$La

fl5/fl{i/3U 1.d6.

rtllt
iL

*

s

5r* ltrahhu $fuan

Sri Menisl"l Agarv,r*1

Sri ManujAgurwxl
,tiri RahuISriuastava

Mrs. Shaistn Afreen

$ri l'tanish Agunuul

Sri tulanuj&gartual

$ri RahulSrivsstaua

Mrs. Shatst;l Afreen

AgarlualSri FraXrhu $hunk*r

Agurwalkpr

zrlsslaos47

Sri h{anoj rlgat"wrt

Sri Hahul Srluastaua

Nrs. Shat*qa Afreerl

$ryi Prebhu Shanlsar

$rt !r4anislt Agarwnl

$ri fi{anoj Aganu*l

Sr[ ft.ahul Srivalirava

l4rs. Shaisk$.&[re*n

Sr* Prahhu
$ri htanish JI

Sri M'arrish Sgarttral

Sri }ltanoj Agarwal

Sri Ratrul Srivastava

AgarwaN$hankarSr[ Fra blru

Mrs. Sliairttl rlfreen

03lI.u /afie4ft"

5r;1 Prablru Shankar

$ri [danish Agarwal

$ri Nvlanuj Jtgarwnl
$ri Rahul $rivnstaua

Mrs. $haista AFreen

f,prn+al

$r'i h'lanish i{gnrwal

Sri lr{anoiAgarrwrl

Sri RahulSrius'staua

u $hanlcar &garu\till

il{ns. $l:t* ista Afresn

$ri Pra0u11 /30349.

Sri Furbhu ShankarIfl,Viln[<ar AEa$haIu"tP'rabSl'i4'au3T1CI;[ Ifxs.

---.

rarlth Scanner
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Eletullr u[&nnuml &$mera[ WIl**[|ng anel Ex,f.a"* Sldinary S'esnen{tl

Sru Man[sir Agarw;rl

Sri ${an mj,it6o r'*vn l:

$r'i ltahrrl firit'*stau;t

htrr's. S itai-s Hr & h'se n

Sri Mamlsl: Ag;lrw,*l

5r* Mxrr*j llgaruiral

$rx lktlttxl Srivastav*
Mr:s, Shaisra Afre*n

rltI $'f,/utl? t]?5 $r'*

$t'6 lr;larriish ltgartT u*

Sri l{anm!&6rlrwnl
$ri l{ah1:E $s"ivP5:ttrv;l

Irtr*. sha is ra *I fb*rr*

Prur httut

Sri ${anisFi llg*ruval

$ri ,t{anniltS*rwal
$rd Itafuut SrivastxryP

Nrs. $h,*ista &fi:*em

Si;* l'iah*m Strnntrtar" Agmrwml

$r'e iW*nis$r &g,arwa&

$r$ tutnn*{,&garwrx$

Sr* $tahul$si$v&stav*

b{rs. $haisl;a Afrmen

5ir$ flrxhhr* Shankar Agmnwai

Sr:ilrl*rlixh Agprwrol

$ri S{anoi &garwr*l

$r{ lta*tu$ SriqrustaPp

il6rs" $hairxa Ak*en

t? sy/fl}lilfiI5

f,tSrr. inr
Nmmre nf the 8{c

im rhe EfiM
$*ame nf M*rnfoer's

e*Li:tned Lr: *ti*md aftm ffiffiM

Bate uf
S{eurhers

nrartiNrg

5$, Nn
a2S

iA ?3

ftr{r*'fI
st^i

5r*M;i:uigh Agxnrrxl

liri lrnahhu ,$hnnkar &gPs'w*l

{art bs}talf af P:SA fHflJf]
$ri Mani'str Agarwral [on be,ko.lf

mf :Manlsh Agarura& [F{Uf}
$r"i Frahhu $ha*nkar &gerw*l
(,mm helm8f CIF $laldiram E-tdJ

$fi Mmrrfstr rtgnrur*l flon hehaEf

uf Snlsar filaaa flyt

.Sri Fr:aLihu $hnnkar$rt lrrutrfuu Sltpnkar

&gprwxf
$rE Manish Agltrwat

$r* Shwetasrgarwat

P'mr lrhu Sheldtarr &6arwal

Ie{u}r}
Mxrr$sh Agarw,ral ff{UP}

&f I s, ftaldrrmn: l,l;:rimd

M/s- Sakxn Flxea Fr$r,'aBe

L[utlt*tl

ffix sslu,ryl;t);4

*t Fr*futru $hanlqar

Agar"r+al

Sri h$*mish Agpruel

5rr Shltera Agarw*l

fi rah*ru $henltmr Agm rwat

[etLnFS

Itl*uish Agur-nal [fl Uf]
Mls, fl'f*lrtlrxrm l,imdted

It{r,'s" Salter PIAe;g Frfr'u*t,*

himitryd

Sri $*-i frahlau $h*nkar Agnrrau*l

$r{ lktamirk Aganwul

Sri Shweta Agarw*l
frrafufu u Shankar Agxrwal

[]suFl
$,tnnirh &gxrv*al [HUP1
Mls. H*l,rlireffil Lj fit it{d
Mls" $akar lltsra Frivare
$.imitud

?fr11ffi1fltru4

uulth Esannsr
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It. Committees of Board

The details of composition of the Committees of the Board of Directors are as under:-

(a) Audit Committee

Pursuant to the provision of Section L77 of the Companies Act, 2013 read with rule 6
of Companies (Meeting of Board and its Power) Rules, 2074, the Audit Committee of
the Company comprised of the following members:

L. Sri. Rahul Srivastava

2. Ms. Shaista Afreen

3. Mr. Manish Agarwal

Independent Director (Chairman)

Independent Director [MemberJ
Director (Member)

03 01./03/202s Sri Prabhu Shankar
Agarwal
Sri Manish Agarwal
Sri Shweta Agarwal
Prabhu Shankar Agarwal
(HUF)

Manish Agarwal (HUF)

M/s. Haldiram Limited
M/s. Sakar Plaza Private
Limited

Sri Prabhu Shankar Agarwal
Sri Manish Agarwal
Sri Prabhu Shankar Agarwal
(on behalf of PSA (HUF)

Sri Manish Agarwal (on behalf
of Manish Agarwal [HUF)
Sri Prabhu Shankar Agarwal

[on behalf of Haldiram Ltd)
Sri Manish Agarwal (on behalf
ofSakar Plaza Pvt, Ltd)

04 31./03/202s Sri Prabhu Shankar
Agarwal
Sri Manish Agarwal
Sri Shweta Agarwal
Prabhu Shankar Agarwal

[HUF]
Manish Agarwal (HUF)

M/s. Haldiram Limited
M/s. Sakar Plaza Private
Limited

Sri Prabhu Shankar Agarwal
Sri Manish Agarwal
Sri Prabhu Shankar Agarwal
(on behalf of PSA [HUF)
Sri Manish Agarwal (on behalf
of Manish Agarwal (HUF)

Sri Prabhu Shankar Agarwal

[on behalf of Haldiram Ltd)
Sri Manish Agarwal (on behalf
ofSakar Plaza Pvt. Ltd)

i,
I\
L-

,i}}'-T
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During the year under review, the committee met Four [4J times i'e., on 09/04/2024'

OS/Og/ZOZ4,03/70/2024 and07 /03/2025 and all the members of the Committee had

attended the meeting.

Details of Committee Meetings

inName

the
Name of Directors entitled to

attend the BM
Sl. No. Date of Board

meeting

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

0e /04/2024I

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

os/0e /20242

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

Sri Manish Agarwal

Sri Rahul Srivastava

Mrs. Shaista Afreen

03/t0/20243

\

h"-

//,
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Mrs. $haiEtu ltfreen Mrs. Sheisra Afreen

fl?lfls/aCI2 5 $ri Manistt &ganvml

$r:i H;rhtrl $riuastavu

ffirs. Sfiaista Afreen

Sri M anish Agarwal

$rd trtal'rul $rlvasta$u

Mrs. Shairta fi,freen

Ttr* re*onrmenclirtis*s nl*trr by tBrc J\udir [-omr$rtrr]s rverr arreptrd by thc Eoard'

Estahl*shm ent o f $igtl fitrcrlran isrtl

your [*nrpany has irr place a vrgir meeharr!*urr for crirector* and employees ts mporE

curle*rns abnur *nsthica! hcha*ior, artuar or slrs,ps*ted fraud or vioratiCIn of your

f,ornpany's emrle of (omduct; Ad*quate safeguaftl$ tre provided 1g'il* 
vidlmiaation

fg rhose r,-,!ro avail sf Utre rnec&tanism #r afrcess tu ttrc ChalrtTran of fhe Audit Cnmrnittee'

The $lgit Mechenrsrn providos for ndequ*te ;ahguarrts agatnsr vietlnricarlon of an

rrnplnyre *nd *irettors who hat,e ar,,ai[ed rhe Vlgi} hlficha-n'isjtt.

The whtxrle Hlnwer shell haue rlsht tn acfe$s thc flhsirrr$T it-jy.$udit 
eGmrnittEe

drrnctry in excepttonal caxes and [hH ch*irunan uf the Audir co'rrni*ee is autbrsrired to

p*rolh* suitable directinrrs [n this regerd'

p] NornlnatiCIn & Remrrmeraflsm Comrnitte*

Fursuant.totheprnvisionnfSegtionlT$nfrhContparjie$*ct,?CII
arladethoreundgr-the},Ionrin*tign&Romurt*ration(ornmlttee
mrnprisetl of the tollott'ing nremherr:

S read witlr rutes

o[ lhe

A

t" Ms. Shaistn,4freen

[. Sri. Hahul Srivastatra

3. Mr' Manoi,l{garr*al

Setails mf N[tC Commltt*e h{*etingr

Sl. Ho. 0ate *f
Ioard

l ndcpendtn t: Blrecnor [Cha

lndependcnt $ire ctor *

llirnctsr (Mernher]

.!!* gf.r.r li
'.(i,ri*T *"

Gtn!

ftsiti{'"
lc,'

.{

1\;; ittlN

rl.{
ara

ll'i'.''rr

I

Iluning rhe year under r$vi*w, the g{]mRr6ffig'B metTwo [2} t,lmes i.e,,0E ?s.s8';

onl{},il2"?0?5 aild atl thr m*rnher* nf lhe cfimmittes hact attertdedthe rnepti ns"

Scanned with OHEN Sca'nner

0lr*emrs Fres*nt

in tht rneeting
Narne

to affEsntl the BM
[',llltne n Dlre(rcrs

Sni t.{ trroj JIgarr,t,ai

Sri llahut Srivastava
rtgarwulSri Manr$

Snl frahul
rqi nfi#{}u*

(&'

tu,,

. .i' Ir}}r
,r.....: l.! !
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lillt's,

lotl:plrvni S,ri F{;t

J rslil f,freun

nof Agr n*;l
zUlfir l?11I5 Srr h{*rm[

$t'i [t;rhrr I lits'i$r{slir t}il

itl rt. lil l;l istlt rllt'r'et t

$ri l{altul 5r'lultrtaYn

lvl a'x. Iilurlrtn 11freen

-Intc rteomttreurl;llitltls rrf tflr* Nunrittitriult ili{d Huntrtatnrntlum contmlt[c{} arc

-*i"t*f Uo tlt* 114;lrd Ltl ttirsctilrs trlthc tltrrttpnntr"

1e. Ctrnrcrvatislr
*nd Outgr i rr'

td

duly

$unng the Yi:ar r-rntl*r rev*lftt SPtl nClllg un f,Sft urtiulries thoush the

reqtrirad ro rpenc ar*y fSR exP" Durlng the Year ffierrlclre dle connPnrtY

nFn0unt uf Er. e5 t'*kh s rq B*rnltrfshna h,lis*iolt Serrashrasn qn

actit'i$. Horryer'*r, in rht Preul utrr Year rhe srcils g$r t-$E Affivities tn wh

crnphasiers *re er*diffil$un sf hllp€,rr rnd r$alututt'i[iurt" healthcars,

rural det'elrlpflls

[$ ?5 Lskh$ [P'Y

nt Fr$lechsa$d
Hs- 1J5 [,ak]rs

prcwrr:ting

J duriuPthr

*dumEinn, The

!?inartcinl Y'Eur

cBffpanyhes
't0?4-30?s.

Furing the 5ear undsr r*vier;r', tha enmrniitee nrer Trvo [1] L[mes l.*", on 05.88'?0trt['

end un 20,02.?025 *nd ail rhe mrember* sl'rhe flomrr',[lt*t had altonded rhe rneeLtng

$eteils oI ESB Co rnmitt*e [t'l*s]tnH$

l,l a n:,u uf lJirecrors itl $ame the FirrcLors
Oar* of

Boand

15e€tifls

flrtrnd th* Bl'{ Presenr ir: *re rn*enlng

nf Entrgy, T*cltmutrogy rlh*urptinn ilmrl foreign Exchan:ge ffiur11lngt

1.

&{rs- S,hirist;l r\fi'cett

7,

5l.l*lu-

Sri Rahul Srivatt**a
h{rs. $hal*ta },frPem

$nI Fr'ahhrt r

Sri tl*hllSrlv*staux

$hankar &ganwal

lv1 r r, 5Ir*[sre Afrc*n

5ri

$ri Enhu[ '5rivrt$tflva
htrs" Shaigta fl'Frean

ha*ltal'i!P;:abltat$ri

Sd I{nl"tr,r! Srlvas[*un

il$ri

Mrs' $haistn Itfr*sn

irg;rrw'nl
zfr10?1r(}?')

{e 0HEN Scanner

1n ulrartPlutmc* ltith tltr r8quircments
eornPantur &ct, ?013 rsad

[r] f*lartratu Soeinl
of Scrlion 1]5 of tlm

Itules, f0I4' the soard of

u"trh dw te'ntPlnie"r Itl*rPnrate BcrPon*lbiliuY rolicYJ
fpmmitteg' under rhe$or"Ial

0irtcturx n[ thrr fomPatrY' has n f;orP*rate Social

rhtit',nranshiP nf lltt', Ilr*hlru Shank*r Agnrwal, Chairntan r,unr Marraging Dir*stor- Tks

eithsr ntemtbe rl of the (krnntltree are $ri *ahul $ri$:tstsva a.nel &lrs '$haista
fl[r'ren

lnr!eP*ndenr Bircrtors nf the {i*mP*ltY'

Prulhhtt

l
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[a) CenrerYation of emergY

{i} fhe $t*p$ tf,kefi or impnct $n ton[&rretl*n *f *ri*rgyi
;.r. The .li,lan*Bcxno$t l**s illrsattry lnsL*trlnd the Solar Syslsm ilt the factory

Frstnl$*s
6. lilecrriritylneterreadingtnkcu fornnq.rntinnaland iltrn-operatisnal hours,

pcriortlr;llly t* urrtl*rstnrrtl tltr: trrirure tlurirrg the rron-operttiolral hour*

alld cr}l][rnl tL
r. Pr"cpar".ati*rn mf p*rinrlie;tl rcp*rrs on rnsr eFfrctirrc tnd energy efficient *ir

c*rttlttirlnitrg option$ and Srowcr ttsitgs [nr lighling etc,

(ii} thu $t€p$ t$ks$ by thc fl(}firpitily fmr ut{liaing flltrrnflt€ $surrcs of tnergyl

$r:strllauiurr uI Creun G€nerat6r sets, $ol*r fnurgy Syste ms, Eoiler [Flurkl ett.

(iii} flre cxpitntr itruesfittl.sut fin et1ergy ff rservflfl*rt equipment'g: Nil

{b} Ttsknol,$Ey absutptinn

Areas wher* ahsorPuicsr oF

technolugy has not tuk*n Plnce. [f
Thr expenrliture inrurrPd on Hesrarrh

xnd Dpveloprnent.

[*] Foreigm Exqhang,* #a,rningsl Outgtr

T.lar f,ornpany has Forcign exchange sffrnirlgs tf R*, 3AE"I1 lakhs thro*gh expoff of
gCInds nnd tras Rs. 95.53 tekhs l*retgrt f,urreficy cxpendimre during th* r:eporting year.

18,. Stntutory Auditors, thelr Bepurt and H*:cs tu Ftnanc*al S&tements

Pursuan{ [n provisions of Section 139 of the Companirs Act, 2013 read with the
Cornpanirs {Audit and fiudlfnrsJ e0 14, !Sls, A. K. Met*ari* & Associart*,

t 
'i'

Scanned with O]HEN

Eftnrts mlads f*r trcknnlr,gy ahseirtlriCIn

Egnefitrs derluad

By irrrprrt of rn*rhin*ry frmrn ffHtside

In,r$i.e und rhrs$gh lnstalt*tlorr *Fsolar

sy$tftril$ at facrrry
kilugrarn cfflstlttce efi*rf;Y cost Pre

prnd*ction *nd atrso deriue mtxi;mum

prudwutiurt iruur

Expendirur* on fi.esealth ,&Deve!*prfienk,

if any

Setailsnf techno[ngY i rnpe rteel,lf anY

Y$ar uf
imp*rt*dWh*th*r

ahsorhed

t'i,4.

t{A

NA +k

NA
?qrl'

!lA

wsffiry,
tlA W

&
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flhartered rt[rrnuntants. {Firrn lt*gd, hlt}, }}4S66EJ tr*,rx h*tn rc"rppatnrud fur thr
per,iort for 5 years i.e. fronr trt ApriX, ?B?3 u;:to Sltt futarch, IOZA un the rernuneration

as rnfly he mutually *grred upnn hy rlre Board o[ Sirector$ ffi:d the Audirors"

The ubrsnr.rtiun nrade itt tlta Audlrmr.'S fieport *re snlf'gxplanarory anr! rio

not catl f,orany lurther rontmflnts undrr Sertiun t3l}[3]tfi ultfue eorn

14. Imternett Aurtit & {-nntrnhi

Ihe intern*l financial conirn! trritlt refsrenc€ tCI the Fin

fomrilefl${rr*te with khe slcn *nd fiarure of buslnsss mf the Con:pany'

hat ft trflEt sf lpternsl &udlr ts artrf x$tler1 r*qulred the Cotnpany

inde[lendenr f,hflr[*reel Atc*until{ll15 t$ $tryy 0uf inter$Ell3 audir in larious

showrs*nrs and a:surnfnirrlr of their rcports ars placed befCIrs the Ar.ldit f*rnrnittee fur

theln commBilLq anr! obstl.tr*tl*n, Th* Audlr fnmrnlrrut $resLs wifft tLre ecrmPanY'n

$tarutorY Aurlitnrs [0 a$c&fiaxn thair vlelts o* the linancia ! :ratemenrs, fllur*nclal

feportlnB clrst*rfi, lnternal qortrrr:t sys[sllft anri ror'ryrli*ner lc af(0rtBting Stclicies &

proc€d$res-

Huneo,f tEl* ernPltYees *['younConWfinY ffi In rtce$t slrtmuneretiofi rcqulring disrlosure

iril r$uartt. ru ft e Prutrlslons of H*l* 5[3] of the eo:n p n n ies [Appoinrment and R*rmuneration

hllxagerial P'ers*trnel] Rules' 2Gld[ frum t"lme tn ![rns, hence no rueh

r5,

f,r on the duae u[rePurtrnp
tln 6& ABril,B$r* ccruprmy huu:rppornt*d F.Surnen & &sso*iatea fftartcrrd Accountants

[Flrm Registrurion ito. 3].?SESEJ as int*nral au'dltuq'ct tht (ornpi{ny.

$encrptarial Audilor

Ftrrs*xnttoprovisinn*S*rlirrn?f}4ofrhef,nrrrparr}eg&ctt{}lsreadurliththeCompanies

[Appolrrtme*rt and F'rrurxn.crptictn pf Managcrisl Fersonrtel] Bul*ts,2014, M/* s. Fp$t &

sstuclareu,e**r*,nyseEr*rarics,.Kr$[rala,SEcrgtari*EAgrlitorofthtf,onrparrylrasbeen
appoinrcd rrn*ir,u rir;tnr:rulyuar 3*,?,S-35 ro the finar*cia,lyeart*Ss-29'The Ecport sf tht

$ccreranal Auditor irr Forrn No. ]i*t"3 is ann*xsd ss rmnexnre 3 io ths [u]r Anrruar R*port,

Th*S*ererariatAudir fr*pon ir sell.rxpirnatory. [:&rohien'ations madr by the Secretarial

Audttur in t&eir fiepurt, ih* rnartagemlent unrterrakg$ t{x t*ke reasonable str,s Eo {flm$ly

during $re tiinanrinl Ye*r A0g4'-f$I5

ls.FnrticBlarsofs.rnpltryucsrndrrtheredditlonalinfurmgt}un

+f
.,

{

parrtrulars are annetcd'

M-
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m
t?. Eiresttrs nnd !fuy [tranrgeria! Ferfilnnel

ilr om 3ltt illsrclt, ?fi?S

f,rrrlt3:lanY ralz.tnan
S*Kreta

t8. tnd*p*nd*nt'sirrectur tlerlsriltiffm

$urin6 thc Ynat: umder r*t;icrtr rhr lndePer,deil[ tltrecplrs Mr. Itahsl

CI636808'*) anet trtr" Shais?sl AfrPen {EI ri-3fil1fl?5ill treve rutrlrirterl rheir

.lccards Brc \ryitk 5*rl lnrr t4$PJ nf tlr* &rmPa nlen Act, Iftl3 . The !ndePendent Dir*crsrs rE

their rnes:tlttfi, rsvlewed the Srerforrnan*q: 
o{ tlua*rrd, flheirrnn n of rh* Sosrd and of t'ton-

ExerutiT re Ili recLur:s-

Pu rtlrulars nf 3'oa.n$I GElilrallIEtrs rrr" ln$e$t*!el*tti
1S.

DetailsofLoans.fiu.nffintscgand|ry1tgstffl8fltsCsvnr[dunderth*prgv|stl}n.sofSeetiun
lfiifi nf the Cornp#; A$' I0t$.r**r[ wjrh Companles fMe*tingl of Brl.ard and lts

FuwrnsJ RdJts' I{f ;;;t; ;{ven ln rhe notes t'o F'inantla! stammeBts'

*It. Csntra*ts andtrrangernsnts wit& ffi*lattd Parties

Durltg the Ysf,,r

*s rlefin*d

undet nevierni fht ComPan3r

ss(tirln A t?6) uf the

has rnt*red int*l ffansaction$ wi th retetnd

under
Act r*n* with Eules lnlrdc (hpreunder'

whiclr were in urdEnolY cou rse *f buriness and r,fl flrms" length b*sis rntl ln asur:rdante
Eru rt i e*

u/ith $re Pruvix lon of rhe firr *nd Rules rnade ther**rrdcr. Ali rel ated Ss rBr [I?ruiagtions

have h*en ru;lProv*d by rhe &udit fiomnlltreu ancl thr Btr*rd sf &irectrar* af Ynttr

*rned. to h*$ven PursuaIit

eunrPanY

tn the Pnov

.'t'he dqmils

rsions *tf Aceour:ting 5rarldand
erf tl'r* r:nlatrd pilrrlr trat:sac[iuns

l8 slre sef

as r,Bt

ilEf in I{rrte ?7 bo the financlal

't

t

SA?H $T
f;EssATlof,l

i

I

u[i5rtNA'l'lnN tlAl'lr 0F
AFPOII{ M EI.I'T

mrN/pAHl{*n:t

116.0:I.?sr 2lutnnngimg

$irectrr
l]$u6fiti3.[lFrabhu Shankar

?.{*nirh Agartual

Frtanol Agant'ul

t]s.t)7"3.$9tJ

IQ1 18$S4

fitl0S!l3,lS

06.02.4013

Indeperxleut

$itxctor
3

fifrsfl33$[I
tl63fi$ilfl{

$irtctrr

ftircetnr

l{rholt'[[*rc
fiJirectsr

R*ftrrl Stiil'nst*u;l

AMI{PM+S? 1$iS*nrarendra
MalaePatra

stel*rn$ftfs formirtg part uf this A*mual RePorr'

.#1".
t-E'

7
OttEItI

Agarw*t

lndependcnr

Shaista JlfrceH
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?t* Risk flrtanflHelnent Pfilt(y

[& line wlth rhe rrquircnlrnts untler Seeti CornpenY itas a

[t[sk Mana&enlent Politf itt pl*ue tn {n} the fomPnnY't

rise lvi rl e ris [i t lt tnm&ulltcl] t fe'nrllr*'wtt t'k; nrrd th*t allthc risks that
BrrmrF

the organirati nn {'iress sqtrlt il:i litriltr#iir, [irtutlrl*l' urrclid, rnirrkel, liqrriditY, seauritY'

piuFBrt$'. lT' lega$' rngtl tiltnty, rtnrrkltlnltul itnd sth*r rtrslts ftitve becu idsntlfted and

ass*srecl itt'tti ttlutu l* *tlr ;rilcqttlttr timk trtnn*Henr'ullt lnFr;r*tr rurtut'E in P[irc*caPable of

38. Hutn*m fr.esoul-ges

add rassi tl$ tllo$e ristts'

The torniliuu! iltitrlitges, *,tultiE$rs flrtd re5rot''Lr d'n the principll ri*ks Amtl u*certrainties

thilt r*n funpact irs ehitlty ta achiev* its *tia'r,egtc ofiiectives Er,*t Bovcrn' how tht Group

cunducrs lhe tlusiness qf the carnparry nrrcl rnan*ges sgsociaL*d risks"

T'e fi*mpany t'its tn foltor',, a baltr'e"cd llisk Manege1x1ent Poltrq5r" The Cqr:rpany has

intrudueed reurrar irnpruvem*nts ts irs lnternar con*oland Mana*em*Itt faliry' thua

optirnielng risk mitigartorr re$Fsn$es and efftcictt' ;;;;;*u"ir i'u**ul eonmol'

Thts ls enalded by alt th.ee uerog-n'ity align*-d ot:* nl'r M't'*f,*menL lnt'*rnet

Eontrol and tntsrnal Andit uredradcl*gies snd o'oo* At pr*sent nru parhicuLar flsk

rvhesc adl,eme impart :n*y threa*U ffi* *-t$ter*f "f 
m" f;nurpany is visrraliasd'

?3.

your flCImpany sunilnuourty ainrs nnd fp*rses on fiEmflring, retainrng and deve]uptrtg

tarenr thraugh vsriu*n arrrvitirs. or*u*, ancl trainin[v*-or f;ornpany t]elicves in the

prom*rlorr or rilr E n; i nrxrn ar iy rn**fr lnb rmrirtton arr rl i ob enla rgernent-

Report un $ex*ual Har*ssme*t of Women nt t't/urlrpluce

yaur Oircc[ors st*ts that during the y*ar under -rtt'ier'*' th*:u wer: no cases filed

nursil;*nt ts Ehe sexual ],iar;lssnrent-nr wo*sn flr lt'orkpra,ca pre**ntian. prshrbtrton

una n*at*ssali Act' U013'

$trgnifirant a*d rsa[erial orderr p*rred by the *eguhntors

Burtn* tht yran unrrsr rer,f;ew, no urder has hecn pas*ed, by the negurarors or court$ or

rlhuntrl;simpactrnstheguIngc0n@rfi$.tftzusandrhtf,or]Itp$ny'sopcr*titns.

?,4..

-:r--,

?6" DePtrsits

The (ompanlt has nei[lter acrmPted rnrlr renswed anY ,deposit eturlng the Year' There

un*lair* d dePnsit arrlr. '3$25""1'h e derails e[ rhe unsecurrrd
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[raR rerelved konr rhe OirectCIrs hfi$ been giu*n In the finanrial $tatern€nl,

'' rfn $ubsidtaries, Ass*ciates & ]oittt Yeuturtr

fin 13th Day of Febnlary ?0zr corrpany rras acquired tDil?t sharcs of Haldimm

Bhujiawata l"details frivutr Limmsd a privxte Jinritcd Esrnp*nl' rrnder flompaniec Act

?CI13. Furtlrer. in *rCler E0 rhe saittr lllves[rtent all rhe shares of Haldirarn Bhuilaw*l*

Rera** rrr Ltd wes rr,ansfprrsci to Haldi'a'nn Ehuiiawala r,irnited maklrtg it its whotrly

*wned SubsidiarY'

??, Pirertor$' Itesp'olrsittili,ry $ta{"emenI

As stiputa*tJ {n S*at[on 13+(3][r] *f the e onnpanirs rtc{,2013"yttur Direetors subsCrlhe

m the ftirecturs' Respnnsihility Starernent and ronflrrn that:

a) in tlrc preparation CIf the amnuxl *..oun'*" epp*icahie acrsuflting sfarrdads haue

been follOw*d A1ong lvlth proper expl*natirms relmfing to materlsl depart*reS

b] rhe acrountiilg pnl{cies seiectred nav* t'uen applied Jnsmtently anrl Judgnrents and

esrirnates hsve beQ{r ntade that arx rens*nsblc;rrrd prudent s0 as tCI Sive a u.ue and

thirviel* of the $t*t€ of affalrs of fie EomFeny a5 ar 3I$ lrlarch' 30?s and uf ttre pnofit

of yuur cornpflrlY fnr rhat Period;

r} proper a:rfr suffinent fiarc ltag h**n takrrl fgr ttr,t rn*intenanre of adequate

arc*un$ng records ln acctlrrlarrc* rx,irtrr thc prou,isiums uf th* Act for safe*uardlngthe

assets of your cornpilny erd for preurnting end dute*ing kaud and other

irregulariritg;
d) the annr.rar e{counts of y*ur f,cmpsny hgve herrr pr*pa red on a goiltg eon(srn h*sit;

eJ your- c**panf had lald dn*rrn inrrrnat finanrisl sontrsts and that cudr Internel

flnaftrialeon[totsaruad*quatreamdwetrespBrntt,tseffgcrtve|y;
f] your company hnsdeuiscd pnrprr srstenn to Bn$$rF en'nngrriance wtth the provlsions

af otl appiieahle laus and rl**t *uch srsr.smr$ w*re nelequatc und uBer*tiflg effectivdy.

ffi, r,ulth OHEN

FtC,t
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28. f,cknow{edgrnenI

Fsr nnd on behat of the B*ard

Fnr Ilaldir+m Bhlri i;rtvirl.l Li nrited

F*E HELEtil,l;i li{l'J-1lsf.lAl*&[rF' 
. *l

&on* $fa*'4":5:*=
5i:qr$:r

Prahhu $hankrr Agan+al

Dtrsffsr
DlH: CIOO&r!63S

ldarttsh AfiPrwal

lllrertsr
Ell'I: (}tl$69t48

Arldmss; Addrcrsr F 480' ltazt lilatrul Islam

Aven,ue, ilorth lit Fnrganas, Holhat*-I00$5f

T

+

T

\,uurl}ir*ctorsrr,tllrlrl[ilrtturs(Fres$]thgit,rinc*rtnSritreciatignforlh*co-npcr*tion
an*l s*prpnr.t 

'eEciuctt 
flroltl lttn ljln;ttte:tal lnstlltrliarrs' $;inhs' cusrsnetrs' Yendors'

felrrt.*! nrtd Sr*tr c***..,,**nr /tu*ttritit.*, tleguliltsry ttuthorities" Stnclr fixchang*r

anrr rrre co*rlxlrry.;';;il; srrrrcch$rdr**;- v*rrrr Di'erha* atso, [nlte thls npJrortuility to

prnre rrrr r*snr.rr ttr*lr. gr,iltituttrr- tur frte nrrrnts ;rnr[ ronrrr*trus hartr t*urrt of arl rhe

etttpiwSr"*.s,rrl*lrlr.:il'rmrrtr.i[:rltifi!ltuthnprogrnssul'rirrtlornpany.

$sF{

t!;3

rtddrass; ?'43fl. l{azi lt{*rrul lslam *tlsilut

lflP trlatrt Roud B46uiad' filorth Ii& Pargnmas

Itolkaril"T&*ssI

Irlar:e: Kolltata
UElt: U5il'SePtenrber.

(;
+

(x, Scanned urlth OI{EN Stanner
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HALDIRAM BHUJIAWALA LIMITED

PROVISIONAL BALANCE SHEET AS AT 3OTH SEPTEMBER. 2025
(Amount ln L.khs)

AS AT

NOTES 3OTHSEPTEI'BER,2025

EOUITY AND LIABILITIES

Shareholders Fund
Share Capital
Reserve & Surplus

Non-Current Liabilities
Long-Term Borrowings
Other Long Term Liabilities
Long Term Provisions
Deferred Tax Liabilities/(Assets) (Net)

Current Liabilities
Short Term Borrowings
Trade Payables
(a) Total outstanding dues of MESE
(u1 fotrt outstanding dues of creditors other than MESE

Other Current Liabilities
Short Term Provisions

ASSETS

Non-Current Assets
Property, Plant and EquiPment

Capital Work-in-Progress
Non-Current lnvestments
Long Term Loans & Advances

Current Assets
Current lnvestment
lnventories
Trade Receivables
Cash & Bank Balances
Short Term Loans & Advances

Signifi cant Accounting Policies

TheaccompanyingNotesofAccountsareanintegralpartoffinancialstatements

1

2

5,78,,l8,500.00
4,26,55,94,434.27

33,09,18,076.77
7,00,88,417.31

75.03,151.00
20,20,23,649.86

49,63,99,718.03

9

r3,10,52,309.66
24,39,84,378.74
48,97,11,371.29
4,56,08,812.5510

Total 6,34,07,32,819.47

3
4
5
6

7
8

11A
11B
12
13

1 ,76,99, t 8,062.32
47,53,35,592.56
21,68,99,860.15

2,97,78,240.17

1,02,90,06,s85.19
1,4s,62,09,806.28

37,78,90,682.99
2,78,10,866.1 1

95,78,83,123.70

14
15
16
17
18

Total T54,07,32,819.47

46

A//.
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HALDIRAM BHUJIAWALA LIMITED

PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 3OTH SEPTEMBER 2025

INCOME
Revenue from Operation
Other lncome

Total lncome

EXPENSES
Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in lnventories of Finished goods and WIP

Employee Benefits ExPense

Other Expenses
Finance Costs
Depreciation & Amortization Expenses

Total Expenses

ProfiU(Loss) Before Tax
Tax Expense:
Current Tax
MAT Credit Entilement
Deferred Tax
Tax Adjusted

ProfiU(Loss) for the Period

Earnlng Per equlty Share-Baslc & Diluted ln Rupoes

Face Value Per Share (ln Rs.)

Signifi cant Accounting Policies

The accompanying Notes of Accounts are an integral part of financial statements.

19
20

21

22
23
24
25
11

2,46,06,91,465.85
1,81,68,068.98

2,47,88,59,534.83

1,64,78,21,717.13
14,39,70,836.20
(3,18,s9,082.92)
13,85,82,,|38.99

'14,13,64,566.79
3,03,00,729.28
6,05,01,865.02

f^

26 6.92

10.00

7^

(Amount ln Lakhs)
For the Porlod

NOTES APr-25 to SeP25

4,8'1,76,464.35

(1,21,25,052.551

3.60.51 ,41 1.80
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126

(Amount in Lakhs.)

AEjI
30il sEretBER, 2025NOTE - 1

SHARE CAPITAL
Authorised Shares:
63,00.000 (P.Y:70.00.000) Equitv Shares of Rs.1o/€ach
7,00,000 (P.Y: NIL) Compulsory Convertible Preference Shares of Rs.1o/€ach

lssued, Subscribed & fullv Paid - up Shares
52.06,455 (P.Y:52.06.455) Equitv Shares of Rs.1o/€ach
5.78.395 (P.Y : NIL) Comoulsorv Convertible Preference Shares of Rs.1o/€ach

l\,lanish AgaMal
Prabhu Shankar AgaMal (HUF)
Haldiram Limited

5,20,64,550.00
57,83,950.00

q?srs"5ooJo
Authorised Share Capital

Authorised Share Capital ol the company has been splitted into 63,00,000 Equity shares and 7,00,000 Complusory Convertible Preference Shares from 70,00,000
equity shares.

a) Terms/riqhts attached to eauiw & Preference shares.
A Company has two class of shares refer to as equity & Compulsory Convertible Preference Shares having par value of Rs. 1 0 per share. Only holder of equity share
is entitled to one vote per share. The Company has not declared any dividend during lhe year. The shareholder of the Compusory Convertible prelerence share are
entitled to one equity share againsl the one perference shares held wilhin a period ofthree years from the date of allotment subject to the shareholders agreement.

Shares of Rs.10 each fully paid up

b)

6,30,00,000.00
70,00,000.00

36.770/.
23"O3r/.
21.470/r
18.250/.

5,78,395

19,14,255
I 1,98,800
1 '1 ,18,000
9,50,200

The Company has equity shares having par value of Rs.10 per share. Each holder of Equity Shares is entitled lo one vote per share. The shareholders have the right

to receive interim dividends declared by the Board of Directors and final dividends proposed by the Board of Directors and approved by the shareholders. ln lhe

event of liquidation of the Company, the holdere of Equity shares will be entitled to receive any of the remaining assets of the Company,after distribution of
Preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. The equity shareholders have all other rights as

available to the equity shareholders as per the provisions ol Companies Act, 201 3 read together with the Memorandum of Association and Arlicles of Association of
the Company as applicable.

Parliculars

Eouitv Shares
Equily Shares at the beginning of the year
Add: Shares Allotted during the year

Equity shares at the end of the year

52,06,455

s2,06,455

Particulars
No, otShlres

Compulsorv Converlible PBference shares
Compulsory Converlible Preference Shares at the beginning of the year
Add: Shares Allotted during the year

Compulsory Convertible Preference Shares at the end of the year

s,78,395

st
oo.

Promotere Name
OTH SEPTEMBER.2O25

-l

%Holdlnq l%ChanmdurlnqtheYoar

Prabhu Shankar AoaMal 19,',t4,255 36.770/"1

2 Manish AgaMal 1't.98.800 23.03./.1

3 Prabhu Shankar AoaNal (HUF) 11,18,000 21.47%l
9.50.200 1A.250/"1

5 Sweta AgaMl 25,000 0.48%l

6 100 0.00%l

Sarkar Plaza Private Limited
,t 00 0.00%l

Total

c)

d)

e)

0
st
no.

Promotere Name

5.78.395I tharat Value Fund
6,78,Total

R
I

+

&
oz

AS AI
3OTH SEPETBER, 2025

16 6l Shrr.!

No. of Sharos

No, of Shares % Holdinq
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(Amount in Lakhs.)

AS AT

30n sEmtBER, 2025

AS AT

30tH sEreta€R,2025
NOTE .2

RESERVES & SURPLUS
General Reseryes
Balance as per last financial statement
Add:- Given effect to the settlement commission order u/s 245D(1 ) & 245D(4) of lncome Tax Act 1 961
Less:- Tax paid on above order.
(Refer Notes No.34)

Capilal ReseNes
Balance as per last financial statement
Add: Addition during the year

Securities Premium
Balance as per last financial statement
Add: Addition during the year

Profit & Loss Account
Balance as per last financial statement
Profiv(Loss) for the year

Aptr25 to Sep-25

64,35,38,933.00

64.35.38.933.00

12,1 8,550.00

I 2,1 8.550.00

2,13,38,21,583.15

2,43,38,21,583.1 5

1,1 5,09,63,956.32
3,60,51,4.t1.E0

1,18,70,1 5,368,1 2
4,26,55,94,434.27

HALDIRAM BHUJIAWALA L!MITED
Notes to Financial Statements for the Period ended 30th September. 2025

NOTE .3

LONG TERM BORROWNGS
(U nsecured untess otheryise staled)
Term Loans (Secured)

From HDFC Bank
From Kotak l\rahindra Bank
From lclcl Bank Limited

Less: Current Year Maturity
Less : lnterest accrue but not due on long term borrowings
(refer note no.9)

24,99,12,868.93
12,08,58,077.00

3?,0?"8084533
(3,78,49,3s0.10)

(20,1 3,51 9.06)

----:_gP-eJs-'o-i6'?? 

-

,Fr
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(Amount in Lakhs.)

A3 AT

30il SEPTEUBER, 2025

HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statemenls for the Period ended 30th September. 2025

NOTE -4

OTHER LONG TERM LIABILITIES
Security Deposit

NOTE .5

LONG TERM PROVISON
Provision for Gratuity

NOTE - 6

DEFERRED TA)( LlqBILITIES(ASSETSXNET)
Deferred Tax Liabilities

Related to Fixed Assets
Deferred Tax Asset

MAT Credit Entitlement

NOTE .7

SHORT TERM BORROWNGS
(Secured Botrowings)
Current l\4aturity of Long Term Debts
Cash Credits from lclcl Bank
Cash Credits from HDFC BANK LTD.
Overdraft from HDFC BANK LTD.
Overdrafl from Kotak Mahindra Bank
MEOD facility from HDFC BANK LTO.
Unsecures Boilowings
From Related Parties

NOTE -9

OTHER CURRENT LIABIL]TIES
Statutory Dues
lnterest accrue but on long term borowings
Advance received against Sales
Bank Balance Overdrawan
Other Payable

NOTE - IO

SHORT TERM PROVISIONS
Provision for Taxation
Provision for Taxation for Earlier Year
Provision for Gratuity

7,00,88,417.3'l

- -------iIFisdv1f3[-

75,03,151.00

75,03,151.00

20,20,23,649.86

20,20,23,649.86

3,78,49,350.10
't 5,83,1 6,144.56
23,64,06,087.34

6,48,49,585.00

12,037.971

(10,19,41 1.00)

---q6I00,?tB-.I-(Please refer Note no. 3 for terms & conditions, rate of interest, securities covered on secured short term borrcwings)

NOTE.8

TRADE PAYABLES
Trade Payables (including acceptance)
(a) Total outstanding dues of MESE
(b) Total outstanding dues of creditore other than MESE

I 3,10,s2,309.66
24,39,84374.74

--------7so-i6"6-6Cfo-

TRADE PAYABLES AGEING SCHEDULE:-
As on 30th

Particulars
from due date ot payment

Less than 1 Year 1 2 YeaE 2 - 3 Years More lhan 3 Years

I\,4SME 13.10.52.309.66
Others 24,36,50,864.35 2.05.057.33 1.28,457.06

Disputed dues - l\,lSME
iv) DisDuted dues - Others

(Amount in Lakhs.)

AS AT

3OTH SEPTUBER.2025

21,36,41,233.13
20,13,519.06

10,27,45,152.17
10,50,22,204.00

6,62,89,252.93

--------dfrl1friT

1,21,25,052.55
3,29,99,402.00

4,84,358.00

--------SEm.Btrss

ilrtN

,f'
t
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HALDIRAM BH UJIAWALA. L!!4IIFD
Notes to Finailal Statements Ior the Period ended 30th September' 2025

Unit a3 on

3'.ilO312024 3110312023

100 100

100 100

2O0 200
1oo 100
s5

AS AT

SOTH SEPTETBER, 2025

r

NOTE - '12

NON CURRENT INVESTMENTS

Trade lnvestments ryafued at cost unless stated otheMi.se)
--Equit sh*. ortt"d - Frll, P"td ', "f

Chemox Chemical lnduslries Limiled

tndian Bank Merchant Banking Seruice

NEPC lndia Ltd

Prime Securities Lld.

Century Enka Ltd.

Non convertible Debenture Ouoted ' Fullv Paid uD

Greaves Ltd.

Eouiw Shares Unquoted - Fullv Paid uo of R.s lp/- each
-- 

ff alOinmEt ujiawala Retails Private limited

Unquoted Convertible Debentures of Rs 1 0/- each

PAN lndian Food Solution Pvt Ltd'

ln fixed deposit accounts with original maturity for more than 12 months #

NOTE .114

Propertv. Plant and EquiPmenl
Opening Balance
Add : Addition/(Deletion) during the Year
Less : Accumulated Oepreciation

NOTE.lIB

Capital work-in+roqress
Opening Balance
Add : Addition/(Deletion) during the Year

Less ; OePreciation

Market Value of Ouoted lnvestment

NOTE .13

LONG TERiI LOANS AND ADVANCES

(lJ n sec u red con s ldered good)

Security Deposits

NOTE. 14

CURRENT INVESTMENT
lnvestment in Mutual Fund

NOTE.15

INVENTORIES@
6s'i]t<6sGd and certified bv the manaoement)

Raw Materials
Finished Goods
Work in Progress
Packjng Materials
Fuel
Goods in Transit

(Amount {n Lakhs.)

AS AT

3OTH SEPT€XBER,2025

---7f6afm0:=-

-r;!Ed56-

7,000.00

2,s00.00
6,000.00

10,100.00
2,000.00

2,000.00

1,00,000.00

1.29,600.00

20,38,61,440.00

1,29,08,820.',|s

2,84,86,s3,89457

(1,07,87,3s,832.25)

1,76,99,18,062.32

36,27,73,424.52
1 1,25,62,1 68.04

47,53,35,592.s6

2,97,78,240.17

--------ffi7dfr71-

1,02,90,06,585.1 9

---].o.rS;oCFsE'is

79,08,9',| ,571.99
20,3 t,56,992.6'l

2,05,47,530.01
42,21,09,61 3.63

1,95,04,098.04

------I*m53667s-

200

10000

200

1 0000

20386144 20386144

[/rd
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HALDIRAM BHUJIAWALA LIM ITED
Notes to Financial Statements for the Period ended 30th Septemb€r. 2025

(Amount in Lakhs.)
AS AT

30fl SEPTEXBER, 2025
NOTE .16

TRADE RECEIVABLES
(U n sec u red con s idercd g ood)
Trade Receivable - Undisputed

Trade Receivables includes to Related Parties
Due from Subsidiary Company

NOTE.17

CASH & BANK BALANCES
Cash E Cash Equivalents

Balances wilh bank:
On Curent Acounts
On Fixed deposits with original maturity of less than 3 months

Cash in hand (As cerlified by Management)

Other Bank Balancos
ln fixed deposit with oriqinal maluritv for more than 3 months but less than

'lncludes Balance with bank held as margin money deposit against the

NOTE-18

SHORT TERM LOANS AND ADVANCES
(U n secu red co nsl dered good)
Loans

To Related Parties
Advance Recoverable in Cash or Kind

To Others
Other Loans and Advances

Taxes Paid (Net off Provision for taxes peruious year)
Prepaid Expenses
Balance with Govt. Authorilies
Mat Credit Entitlement

37,78,90,682.99

37,78,90,682.99

(Amount in Lakhs.)

AEAI
3OTH sEPETBER.2025

18,22,79,251.00

(r,27,68,3s6.7s)

3,33,26,826.04

72,52,396.82

35,99,1 5,345.87

34,85,20,545,39

20,20,96,237.90
4,52,94,519.00

20,56,475.54

{fir

95,78,83,r 23.70

2 .3 Yea6
Particulars o

(i) Undisputed Tmde Reeivables -
Considered qood 21.00.07.830.94 8,81,675.97 56,27,672.70 r6.66.570.52
(ii) Undisputed Trade Receivables -
Considered doubtful
(iii) Disputed Trade Receivables -
Considered oood
(iv) Disputed Trade Receivables
Considered doubtful

L.ss th.n 6 m.nthq

rtstanorng tor lollos ng periods trom (

d
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HALDIRAM BHUJIAWALA LIMITED
Notes to Financial Statements for the Period ended 30th Seotember. 2025

lMouhr rn kxhs.,
PROVISIONAL BALANCE SHEET AS AT 3OTH SEPTEMBER.2025

Apr-24 to Ssp-24

REVENUE FROM OPERATIONS
Sale of Products

Sale of Product & Food ltem
Domestic Sales
Sales of by-products & Scrap
Export Sales

3OTH SEPTEMBER, 2025

2,41,59,07,307.24
1,90,74,088.49
2,51,74,390.08

5,35,680.04

2,46,06,91,465.8s

31,899.99

1,79,85,914.19

,,uo,ruo.ro

1.81.68.068.98

1,1 0,79,83,332.85
1,75,28,39,569.90

------nidJsfrdr:f
1,21,30,01,1 E5.62

1,21,30,01,1 85.62

1,64,78,21,717.13

20,31,56,992.61
2,05,47,530.01

1s,12,00,163.99
4,06,45,275.70

(3,1 8,s9,082.92)

12,07,51,766.18
33,82,722.00

1,44,47,950.81

I 3,85,82,438.99

8,20,73,780.06

71,76,505.'14
1,30,61,874.42

't7,41,757.19
2,40,81,259.40

19,434.00

12,81,57,610.21

Sale of Servicos
Banquets Hall Rent & Other Services

NOTE .20

OTHER INCOME
lnlerest income on

Bank Deposits
Others.

Rent Received
Foreign Exchange Fluctuation lncome/Loss
Others lncomes

NOTE - 21

COST OF MATERIALS CONSUMED
lnventories al the beginning of the year

Add: Purchases

lnventories at the end of the year

NOTE .22

CHANGES IN INVENTORIES OF FINISHED GOODS AND WIP
lnventories al lhe end of the vear

St6k of Finished Goods

Stek of Work in progress

lnventories al the beqinnino of the vear
Stmk of Finished Goods

Stmk of Work in progress

NOTE.23

EMPLOYEE BENEFITS EXPENSE
Salaries, Wages & Bonus
Contribution to Provident & Other Funds
Gratuity Expense
Staff Welfare

NOTE.24

OTHER EXPENSES
Operatinq Expenses
Power & Fuel
Reoairs & Maintenance

-Repairs to Building
-Repairs to Machinery
-Other Repairs & Maintenance

Service Charges
Banquet Hall Maintenance

4,
oe

i

E
+

R
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(Amouht in Lakhs.)

ApE34e-Cep4!

_{

Notes to Financial Statements for the Period ended 3oth September. 2025

NOTE - 24 (contd..) Aptr25 lo Sep-25

Establishment ExDenses
Payment to Auditor (Refer details below)
Freight & Forwarding Expenses
Travelling & conveyance
Adverlisement
Electric Charges
Printing & stationery
Rent
Legal & Professional charges
Commission & Brokerage
Bank Charges
Motor Car Expenses
lnsurance Charges
Telephone Expenses
Watch & wards
Sales Promotion
Rates & taxes
lnterest and Penalty
General Expenses
lncentive on Sales
KsyMan's lnsurance
Discount Allowed
Other expenses

Pavment to Auditor
As Audilor

Statutory Audit Fee
Tax Audit Fee

NOTE .25

FINANCE COST
lnterest Exoenses to
Bank & Financial lnstitution
Others

NOTE - 26

EARNINGS PER SHARE(EPS)

Net proliv(loss) after lax as per statement of Profit and Loss atlributable to Equity Shareholders

Weighted average number of equity sharss used as denominator for calculating EPS in Lakhs

Basic & Diluted Earninq Per Share

8,14,58,504.54
1,10,64,945.23

1 0,65,37,'l 84.39

3,07,257.79
2,04,93,025.77
3,'t 8,42,049.62

99,14,701.31
4,54,736.33

12,89,247.58
20,21,690.07
6,U,483.13

37,91,223.91
1.05,72,723.08

27,01,02',t.11
4,567.00

3,76,353.31
93,88,002.83

1,72,76,726.00
30,65,51 3.28

.rF-

s0,000.00
------i.o-oIoEtro

4,50,000.00

3,03,00,729.28

3,03,00,729.28

3,60,51,411.80

52,06,455.00

6.92

31,32.06,956.58

[,,
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VINEET KHETAN & ASSOC
CI-IARTERED ACCO

:7, 38, Lal Bazar Street, Kolkata

IATES
Sth Floor, Suito No

lr'lob. - 700 001

ln
:9331040655 , Ph. (033 ) 4066 1047. E-mail vka@khetans .inent di Ro rt

To the Members of Bachharvat Devoropers prrvnto Lrnrrtod

Report on tho Audrt of Stnndnrono Frnnncrnr stntomonts

Opinion

rs
the
cial

r-

ln oui'opinion and to the best of our information and according to the explanations given to us, theaforesaid standatone financial statements give the information required by the companies Act, 2013('the Act') in the manner so required ano give a true and fair view in conformity with the AccountingStandards specified under section 133 of the Act read with the companies (Accounting standards)
R-ures, 2021('AS') and other accounting principles generally accepted in lndia, of the state of affairs
of the Company as at March 31, 2025, ano its profit 6r loss for the year ended on that date.

Basis of Opinion

\Ne conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditors' Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions

of the Acl and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion

Key Audit Matters

Key audit matters are those matters that, in our professional iudgment, were of most significance in

oui auoit of the linancial statements of the current period. These matters were addressed in the

context of our audit of the financiat statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters'

Reporting of P.ey audit matters as per sA 701, Key Audit Matters are not applicable to the company

as it is an unlisted comPany.

tnformation other than the standatone Financlal statements and Auditors' Report Thereon

of the other information. The
including Annexures to

and our auditor's rePort

The Company's Board of Direclors is responsible. for

"in., 
i^t"i-.iion "orprises 

the information included

;;;;;; R"port, but does not include lhe standalone

thereon.

Our opinion on the standalone financial slatements doeq other information and we do

Page 1 of5

not exPress anY form of assurance conclusion thereon'
not cover

Gl S.anned with OKEN Scar
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ln connection with our audit of the standa
other information identified above when it becomes available and, inother information is material ly inconsistent with the standalone financiobtained in the audit or othenruise appears to be materially misstated.

lf' based on the work we have performed, we conclude that there is a material misstatement of thisother information: we are required to report tlrat fact. we have nothin! G ieport in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true'and fair view
of the financial position, and financial performance of the Company in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards (AS) specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other inegularitiei; seleCtion and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for ensuring the

aaauraay and compteieness of the accounting records, relevant to the preparation and presentation of

the standalone financial statements that jr" " true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the standalone financial statements, management is .responsible for assessing the

Company,s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going conj"m-oasis of accounting unless management either intends to

liquidate the company or to cease operations, or has no realistic alternative but to do so'

The Board of Directors is also responsible for overseeing the company's financial reporting process'

ments, our responsibility is to read the
doing so, consider whether the

al statements, or our knowledge

Auditors, Responsibilities for the Audit of the standarone Financial Statements

our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whore arefree from materiar misstatement, whether due to fraud or error, and to issue an

auditors, report g,rt-incruJes our opinion. Reasonabte assurance is a high level of assurance but is

not a guarantee inat an audit condutted in accordance with sAs wiir arways detect a material

misstaternent when it exists. Misstatem"nt, ."n arise from fraud or eror and are considered material

if, individuaily or in aggregate, they 
"orio 

reasonabry be expected to infruence the economic decisions

of users taken on thi6asis of these standalone financial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit' We also

ldentifY and assess the risks of materi al misstatement of the standalone fi nancial statements,

whether due to fraud or error, design and rocedures responsive to those risks,

and obtain audit evidence that is to provide a basis for our opinion.

The risk of not detecting a material m from fraud is higher than for one

resulting from enor, as fraud may forgery, intentional omissions,

Pnn,. ? r.l 5

L

L'

l,.

c
={r_

misrePresentations, or the override of

CIi S.rnned with OKEN Scar304
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Obtain an understanding of internal
procedures that are appropriate in the
opinion on whether the Company ha

audit in order to d CS ign audit
not for the purpose of expressing an
financial controls with reference tosa

- Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and' wtrether the standalone financial statements

represent the underlying transactions ,no 
"r"nis 

in-, ,rnner that achieves fair presentation'

Materiality is the magnitude of .misstatements 
in the financial statements that' individually or in

aggregate, makes it piobabre- that the economic decisions of a reasonabty knowredgeable user of the

financiar statements may be influenced. we conrioeiqiirntit.iir" materiaiity and qualitative factors in

(i) planning the scope. oi our auaii woii ano in evaruaiiil * resurts of oui work; and (ii) to evaluate

the effect ot rn,lAlntified misstatements in the financial statements'

we communicate with those charged w!!h governance regarding, among other matters., the planned

scope and timing of the audit ,ni 
"igninca-nt 

audit f'rdiil;, inc'iuding a"ny significant deficiencies in

internal controltfr"t*" identify during our audit'

we arso provide those charg_ed with governancewith a statement that we have complied with relevant

ethicar requirernents regarding inlliend"nr", and to Lommunicate with them all retationships and

other matters tnat may ,"rron"u'ri=IJ'ilil;r,i 6 o"rr on ou," independence' and where applicable'

financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required

to draw attention ii our auditors' report to the related disclosures in the standalone financial

statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are

based on the audit evidence obtained up to the date of our auditors' report. However, future

events or conditions may cause the Company to cease to continue as a going concern'

related safeguards

RePort

1

2.

n'.-.1..f\

C: s.rnned with OKEN Scar
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d. in our opinion, the aforesaid standalo ents comply with the Accou ntingStandards (AS) specified under Section 133 , read with Rule 7 of the Companies(Accounts) Rules, 2014, as amended.

e' on the basis of the written representations received from the directors as on March 31,2025, and taken on record by the Board of Directors, none of the directors il oi.qr.rifi.o
as on March 31, 2025, from being appointed as a director in terms of Section f O+iiiot tn"
Act;

f. with respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls as
required under Clause (i) of Sub-section 3 of Section 143 of the Act, the same is not
applicable to the Company vide amendment to the notification G.S.R 464(E) dated June
13,2017:

g. with respect to the other matters to be included in the Auditors' Report in accordance with

the requirements of section 197(16) of the Act, as amended; in our opinion and to the best

of our information and according to the explanations given to us, the limit prescribed by

section 197 for maximum permissible managerial remuneration is not applicable to the

company, it being a private company.

h. with respect to the other matters to be included in the Auditors' Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

i) the Company does not have any pending litigations which would impact its financial

position.

ii) the Company did not have any long-term contracts including derivative contracts as at

March 31,2025;

iii) There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company'

iv) (a) The Management has represenlgg.that, to the best of its knowledge and belief' no

funds gn."n ir" material eiiher individually or in the aggregate) have been advanced

or loaneJ 
-or 

invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the company to or in any other person(s) or entity(ies),

including-ior"ign ;ntities'1'tntermediaries"i, with the understanding, whether recorded

in writing 
"i-"ti"*ise, 

that the rntermediary shall, directly or indirectly lend or invest in

other po*n, oi entities identified in any manner whatsoever by or on behalf of the

company ("ultimate a"n"fi"ir;i.r;l or piovide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(b) The Management has represe nted, that, to the best of its knowledge and belief' no

funds (which are material either individuallY or in the aggreg ate) have been received bY

the ComPanY from any Person (s) or entitY(ies)' including foreign entities ("Funding

Parties"), with the understanding' whether record ed in writing or otherwise, that the

CompanY shall, directlY or indirectlY, lend or invest in other persons or entities

identified in anY manner whatsoever bY or on behalf of the Funding Pady ("Ultimate

Beneficiaries') or provide anY guarantee or the like on behalf of the Ultimate

e5+

Beneficiaries: and

(c) Based on th
approPriate in the

.l

e audit Procedures
consid ered reasonable and

our notice that has sed us to
circumstances, nothing ha

,/..

nned with OKEN Scat306
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believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any
m aterial misstatement.

v) The Company has not declared or paid any dividend during the year.

vi) Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account for the financial year ended

March 31, 2025, which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the

software. Further, during the course of our audit we did not come across any instance

of the audit trail feature being tampered with.

2014 is aPPlicable from
es (Audit and Auditors)
requirements for record

1,2025.

As proviso to Rule 3(1) of the Companies (Accounts) Rules'

nprit 0t,2023, reporting under Rule 11(g) of the Compani

Rutes, 2014 on preservJtion of audit trail as per the.statutory

retention is not applicable for the financial year ended March 3

For Vineet Khetan & Associates,
' Ghartered Accountants

(Firm Resn No'. z(!zre) z

'.[\t('/
CA. VINEET KHETAN
(Proorietor)
irllembershiP No. 060270

Place: Kolkata'Dffi ih;'ori o"Y of SePtember 2o25'

[i t-Ni''ibo6ozzoriru t t o t{ g oae
<t-
aaa\

I

z
f

A R
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GIN:

BALANCE
u45400w82008 PTCI 24367
SHEET AS AT 3.tst MARCH, 2A25

unt in Rs'r

31sl March,2024

(6071

135108

1 29036.

125232.

3803.

129036.

For and on bshalf of the Board of Dlrectot:

FOR BACHHAWAT DEVELOPE.qS PVI. LTI

S^h'l. 3A-"'"'^
Director/AuthorizcC Sign 3lo'

Satlsh Sharm
DIRECTC

FOR BA CHHA'T'AT D E YEIO,,H ;"i,;;
-Ao'W

Dirccior,iAr:thori:ed Signa lor
Lallt Josh

DIRECTOI

DIN:0944153

As per Report of even Date

For VINEET KHETAN & ASSOGIATES
CHARTERED ACCOUNTANTS

Flrm Reglstnffon No.

(Vineet Khetan)

PROPRIETOR

Membership No.060270

Place

Date

UDIN

Day of

c

.t

s ?025.

N

'fto
:!{
E

Partlculars
Note No. 31st 2025

1143.00 1143.00

4.42)

1 35008.00

100.00

135589.70

160.00 135749.70

(6722.

129026.72

125232.78125232.78

3803.803793.94

125232.78

3793.94

129026.72

1

2

2.1

2.2

2.3

2.4

2.5

2.6

1 Shareholders. Funds
Share Capital
Reserves & Surplus

2 Current Llabllliles
Short Term Borrorvings

Other Cunent Liabilities

1 Non Current Assets
Prope(y, Plant and Equipment

Tangible Assets

2 Current Assets
Cash and Cash Equivalents

Signifi cant Accounting Policies

Notes on Financial Statements

TOTAL

TOTAL

Ct S.rnned with OKEN Scar308
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M/S BACHHAWAT DEVELOPERS PRIVATE LIMITED
GIN: U45400WB2008PTC1 24367

BALANCE SHEET AS AT 31st MARCH, 2025

(Amount in Rs '00)

Particulars Note No. 31st March, 2025 31st March, 2024

1143.00

(7865.98)

1 143 00

(7214 42\

1 35008.00

100.00

1 35589.70

160.00

(6071 42)

135108 00

(6722 98)

135749 70

129026.72 1 29036.58

125232.78 125232.78

3803.803793.94

125232.78

3803 80

125232.78

3793.94

1 29036.58129026.72

2.5

1

2

2.6

2.1

2.2

2.3

2.4

I. EQUITY AND LIABILITIES

2 Current Liabilities

Short Term Borrowings

Other Current Liabilities

1 Non Current Assels

Property, Plant and Equipment

Tangible Assets

2 Cqrrent Assets

Cash and Cash Equivalents

Signifi cant Accounting Policies

Notes on Financial Statements

TOTAL

TOTAL

II. ASSETS

1 Shareholders'Funds
Share Capital

Reserves & Surplus

For and on behalf of the Board of Directors:'

2025

As per Report ofeven Date

For VINEET KHETAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Registration No. 32428E
Satish Sharma

DIRECTOR

DIN:09441524

(Vineet Khetan)

PROPRIETOR

Membership No.060270

Place: Kolkata.

Date : The 

- 

Day of

UDIN:

Lalit Joshi
DIRECTOR

DIN:09441536

til
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31 st 2024

36.00

36.00

378.54

378.s4

(342.5t

(3.(

(3.(

For and on behalf ol the Board of Directon

L75

FOR BACHHAWAT DEVELOPERS PV]. L]

9-H sl^ ek^6'A r

D irecto r / At rtl''o r 

it"tf $pl?[

&r9

Per Report of even Date

For VIN EET KHETAN & ASSOCIATES
ACCOUNTANTS

Registratlon No. 324428E
DIRECTT

DIN:094411

Dirl;ci'::i,\lr:lio:izcC l' --' 
:'-'i

LalitJo:
DIREC]

DIN:09441

Jdd FOR BACHHA\|'JAT DEVELOPERP RVT' LI

JF&"
(Vlneet Khstan)

RIETOR

barshlP No.060270

Kolkata.Place:
Date :

UDIN:

Day ol

in Rs

2025

CIN:
ATEMENT

u4540owB20oBPTC
ST 1 24367OF ITPROF AND LOSS FOR THE YEAR ENOED 31 st MARCH,

For tho Yoar onded For the Year ended
Partlculars

Noto No.
31st March.2025

649.57

649.57

(64e.s7)

(ils.s7)

2.00

t

,q

ri1

t

tr

(5.70)
(s.

before Exceptional and Extraordinary ltems and Tax

roflU (Loss) for the year after Tax (PAT)

on Financial Statements

per EqultY Share - Baslc & Dlluted

Total lncome

lncome

EXPENSES:

Total Expenses

r Expenses

(i) Basic
Diluted

Accounting Policies

Exceptional ltems:
period ltems

Profit before Tax
Expenses:

1) Cunent tax

(2) Deferred tax

3) lncome Tax for earlier Years

The 1Y
7 f'l

bn 202s.

CI, Scanned with OKEN Scar
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CIN : U45400WB2008PTC1 24367

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2025
in Rs

HAWAT D PRIVATE LIMITED

For the Year endedFor the Year ended
31st March, 2024

Note No.
202531 stParticulars

36 00

36.00

649.57 378.54

378.54649.57

(342.54)(649.s7)

57)

2.00
((651

(3.00)

(3.00)

2.7

2.10

1

2

2.8

(5.70)

(5.70)

Profit before Exceptional and Extraordinary ltems and Tax

Exceptional ltems:

Prior period ltems

Profit before Tax

Earnings per Equity Share - Basic & Diluted

(i) Basic

(ii)Diluted

Expenses

I Expenses

'otal lncome

lncome

Accounting Policies

on Fi

Expenses

) Current tax

(Loss) for the year after Tax (PAT)

Deferred tax

lncome Tax for earlier Years

For and on behalf of the Board of Directors:'

Firm Registration No. 3244288

per Repo( of even Date

FoT VINEET KHETAN & ASSOC]ATES
ACCOUNTANTS

Khetan)

UDIN

Satish Sharma
DIRECTOR

DIN:09441524

Lalit Joshi
DIRECTOR

DIN:09441536

PROPRIETOR

Membership No.060270

Place : Kolkata.

Date : The 

- 

DaY ol 

-2025.
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rf

*
&"
*

311



DL

*s,F

(

t
(

tt,I,S BACHHAWAT

C. 9llent anO lton Current

flln#il5 "[Jlt*: 51"",1?ifl"'.11"":,il,i,'xii,l""L#i,""rJ"r!,.iop3er rhe company's norma, operatir

D. Bgyenue Recoqniton
The company generally follows mercanlile system of accounting and recognizes revenue as per AS-9 on .RevenrRecognition' issued by'Itre tnstirute' oJ dnartered Ac@untants of rndia.

E. Taxation
cunent rax is determined as the Amount of rax payable in respect of raxable lncome for the year in accordance wilh tlprovisions of lncome Tax Act, 1961.
Defened rax is recognised, subject to consideration of prudence, on timing differences, being the difference between Taxablncome and Accounting lncome, which originate in 

'one 
p"rioo and Jre capable of reversal in one or more subsequeperiod' The deferred Tax is quantified using Ge Tax rates and Laws encated or substantively encated on the Balance shedate' Defened rax Assets are recognised only to the extent that there is virtual certainty in the opinion of lhe managemesupported by convincing evidence that sufficient future lncome will be available against which such defened rax Assels cibe realised. such balances are reviewed as al each Balance Sheet date to reassess Iheir realisabilig thereof.

F. Eamino Per Sharc
Basic eamings per share are calculated by dividing the net profit / toss for the period attributable to equity sharehotders by tl
t'reighled average number of equity shares outstanding during the period. The weighted average number of equity shan
outstanding during the period are adjusted for the evenls such as bonus issue and share split.
For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity shareholde
and the weighted average number of equity shares outstanding during the period are adjusted for the effects of all diluti,
ootential eouitv shares.

G. Provisions and Continoencies
A Provision is recognised for a present obligalion as a result of past events if it is probable that an outflov of resources will I

required to settle lhe obligation and in respect of which a reliabe estimate can be made. Provisions are determined based t

the best estimate of the amount required to settle the the Balance Sheet date. A Contingent liabili$ of an outlk

of resources is remote- Contingent Assets are disclosed in the financial statements.

A

CIN: LITVIITED

fur,r

G: Scanned with OKEN Scar312
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M/S BACHHAWAT DEVELOPERS PRIVATE LIMITED
Gl N : U45400WB2008PTC 1 24367

Note 1 - Sionificqnt Accountinq Policies

A. Basis of Accountinq
The financial statements of the Company have been prepared in accordance with Generally Accepted Accounting principles in
lndia (lndian GAAP) and the directions issued by the Reserve Bank of lndia, the mandatory Accounting Standards specified
under Section 133 of the Companies Act,2013 read with Rule 7 of the Companies (Accounts) Rules,2014 and the relevant
provisions of the Companies Act, 2013 ("the 2013 Act') / Companies Act 1956 ("the 1956 Act") as appticabte.The financiat
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparartion of the financial statement are consisten with those followed in the previous year.

B. Use of Estimates :

The preparation of financial statements requires management to make estimates and assumptions that affect the reported
amount of balances of assets and liabilities and disclosures relating to contingent liabilities as at the reporting date of the
financial statement. Actual results could differ from those estimated. Such differences are recognized in the period in which
they are known or materialized.

C. Current and Non Current
All the assets & liabilities have been classified as current or non current as per the company's normal operating
cycle and the other criteria set out in the Schedule lll of the Companies Act,2013.

D. Revenue Recoqnition
The Company generally follows mercantile system of accounting and recognizes revenue as per AS-g on "Revenue
Recognition" issued by The lnstitute of Chartered Accountants of lndia.

E. Taxation
Current Tax is determined as the Amount of Tax payable in respect of Taxable lncome for the year in accordance with the
provisions of lncome Tax Act, 196'l .

Deferred Tax is recognised, subject to consideration of prudence, on timing differences, being the difference between Taxable
lncome and Accounting lncome, which originate in one period and are capable of reversal in one or more subsequenl
period. The deferred Tax is quantified using the Tax rates and Laws encated or substantively encated on the Balance Sheet
date. Deferred Tax Assets are recognised only to the extent that there is virtual certainty in the opinion of the management
supported by convincing evidence that sufficient future lncome will be available against which such deferred Tax Assets can
be realised, such balances are reviewed as at each Balance Sheet date to reassess their realisability thereof.

F. Earninq Per.Share
Basic earnings per share are calculated by dividing the net profit / loss for the perlod attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period are adjusted for the events such as bonus issue and share split.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of equity shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

G. Provisions and Continqencies
A Provision is recognised for a present obligation as a result of past events if it is probable that an outflow of resources will be
required to settle the obligation and in respect of which a reliabe estimate can be made. Provisions are determined based on
the best estimate of the amount required to settle the obligation at the Balance Sheet date. A Contingent liability of an outflow
of resources is remote. Contingent Assets are niether recognised nor disclosed in the financial statements,M,
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Notes on Financlat
Year ondoct on 31st March, 2025

in Rs

(a)
Amount

Amount

00

1
,| 1

1

,l

1
1

1
Sha re

Sha re Caplta I
Equig Shares of Rs 0/-1 each

.r
st

Qua ntity

(b)

(Fulty
Equity

Value per Share

(d)

(e)

11 43.00
1 143.00

1 143. 00

Amount

Particulars

Quantity

11

11

QuanUty

1'l
11

Shares

1143.00

Amount

't 143

31st

5,715

(f)
2025

2021

50.00
50.00

l1
thanmore ofs% Share Capltal

tnorindiviualty as ,ir3t holder) 3'lst

5,715

15

Prabhu Shanker Agarwal
tlanrsh Agarwal
TOTAL

l1

YoChange

1 1
1

31st 2025 st 2024
'/o

Year Nir

Shares held lheat ofendpromotercby the year
or in as flrst holder)

5,715

71

11

s0.00

100.00

5,71s
715

1'.!

s0,00

100.00

P6bhu ShankerAgarwal
tlanishAEa ral
TOTAL

I

217

2+t

G, S..nned with OKEN Scar

ft,

paid up in Cash)
ofRs.10/.each

10
The

company lhe

end ofthe reporting
at the

period

Amount
Amount

1 1,430
10,000
1,430

1000.00
143.00

1st Aprit

314
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clN: U45400W82008PTC1 24367

Notes on Financlal Statements for tho Year onded on 31st March, 2025

ount in Rs

A

31st March, 2025 31st March,2024Particulars

19877.00

19877.00
't 9877.00 't 9877.00

122173.60\

(22173.601

(221 73.60)(22173.601

(4s75.28)
(342.541

(4917.82)

(6s1.57)
(4917.82)(556e.38)

17214.421F86sjq8)

135008.00
81.70

135508.00
1 35008.0013s589.70

100.00100.00

60.00
100.00160.00

9.86

3793.943793.94

3803.603793.9't

36.00

36.00

100.00

127.94

25.00
7.60

118.00

100 00

93.17
126.00

330.40
378.54649.57

as at 1st April

Addition during the year

as at 1st April

Addition during the yeer

as at 1st April

Transfer from Protit & Loss A/c

Overdraf,

Loans

Fees Payable

Fees Payable

Cash in Hand

per Cash Book & certified by the Management)

with Schedule Banks tn Current Accounls

LiabilityWdtten Off

Remuneration

Charges

ling Fees

General ExPenses i1 'l

Fees

t

G S.rnned with oKEN Scar
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Notes on Flnancial StalomenG lor tho Yoar ended on 31st March, 2025

I

6
tn
z
UJ
:<o
.:
3
t,occ
t!utn

U

I
SCHEDULE OT FIXED ASSETS E OEPRECIINON THEREON FOR THE YEAR ENOED ON 31.03.2025
(AS PER w.D.v. UETHOO OF THE COrrtpAHtES ACT, 2Or3)

(Amount in Rs

cla
cb
6h

tl,
t

/

N
{

'--0

DEPRECIATION BLOCK
Sl. No. Pa rticula rs Rato Opening as at

0't.04.202{
Additions AdjuslmenU

Sales
Closing as at

31.03.2025
Opening as at

01.o4.2024
Adjustmont ng as at

3'l
WDV as at
31.03.2025

YJDV as at
01.04.2024

I

'l
'125232.78

1 125232 78
125232.78 125232.7E 125232.78

I

Pevtous Year

Freehold Land
Total

88s86.12 35846.66 125232.78 125232.78 88386.12

{

I

a
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2.10

reconciles tho numorotors ond donomlnoloro ulod lo colcrdoto Borlc nnd Dllutod Eornrng ]nr shoro ,or tho yoa, ondrd llrl lrrtch.20

31at llarcl

M'S BACHHAWAT DEVELOPERS PRIVATE LIMITED
CtNt U16{00W82000pTC1 24367

t6?-

fi"N

(.!4 i
11./

1t ,,

1l ,.

2.r l tn lo amounts to tho

10.(

Zl2 Th'ie are nc mlcro and small enterprises, to whom lhe company oures dueg, which aro outslanding for mora than 45 d6y3 as et 3i 3r M.r& zozl.Thic rnfor
8s requirsd to bc discJosed under the Miso, Small and Medium Enlerprises Development Act, 2006 haB be6n detormined lo lho cxtent such parriei ha./e id
e:l tte btsis of information availabtG with the Comp€ny.This has been relicd upon by thc Auditors.

2.13

3.Ao

Assets Current

has

ls

NA

(d)

!a
I

3

Bosicfor EPSotNos ShrrtsAversge Equrty
Add: Adtustmeni Shsrclor IllonoyAFFlcanon
Weighted Average Nos. ol Equity Shares for Oiluled EPS

attnbulable to Equity
Average Nos. ol Equity Shar"3 lor Boslc EPS

Eamings Per gharo (Rs )

Per
'tl,430.00

I t,430.00
lG.70l

1 t,/t30.00

(b) t3 sd\,*€r or rn any othcr c.pactty in r..pecl of
(r) Ta\stion msfic,r3
(r,) CenificEtorvCompeny Law mauers

(a) as euc,to-

31Bt March, 2025
(A) CurrEnt Assets 3.79.394.(

1,35,74,970.37 1.35. 1(

003
(D) c/o Changc
q.mmcnts : Cuncnt Ratio Changes due to changes ln Cunenl et

,21,
31!t Ma.ch. 2025

\ 1.35.58,970.37
(6,72.2s8.37)

Ratro--

due to

Debt- (20.17\

{-
Oebt- Service Covoraqe ratlo

-
oY'r{ l. c,''-l- ^ I arst Marctr. zois 31 st itarc

(A) Earninss Available for Debl services bl l{

f3) Oebt services I r.-:l-j::t| 1,3s.58,970.37
ratio= (0.00)

cr't

availableThe

31Bt March. 2025
llct Protit Tax- f {65.1 56.84 }

(,?) Ateraqe Shareholderg Equity (6,39,719 95) $.42
0. t0E=

31 ut Mrrch. 2025

in Net

3old or

31Bt tilarch, 2025Trade Recelvablo Tu?nover Ratio
(A) Net Ctedit 3ales
(B) Averaqe acc,ounts Rec€ivabte
(C) Tred€ Rec€ivable Tumover r.1;6= (A/B)

ln absence of lhis ralio ls

77.;7---T---Y4.

't)

c[ Scanned with OKEN Scat

10.000 00

1 0.000 00
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M'S BACHHAWAT DEVELOPERS PRIVATE LIM]TED
CIN : U45400WB2008PTCl 24367

2.g ln the opinion of the Management, the Current assets are approximately of the value stated, if realised in the ordinary

course of business unless stated otherwise. The provision for all known liabilities are adequate and are not in excess of

any unreasonable amount unless stated otherwise.

2.10 Earninq Per share
tne tottowingtable reconciles the numerators and denominators used to calculate Basic and Diluted Earning per Share

for the ended 31st March 2025 and 31st 2024

2.11 details in to

2.12 There are no micro and small enterprises, to whom the for more than 45 daYs

as at 31st March 2025. This information as required to be Small and Medium EnterPrises

Development Act, 2006 has been determined to the extent such on the basis of information

available with the Company.This has been relied upon by the Auditors'

2.13
(a)

(d

(e)

ZzoN

(0

31st March,
2024

31st March,
2025Particulars

11 430.00
(3,00)

11,430 00

11,430.00

2024
31st Ma

(34,

Weighted Average Nos. of Equity Shares for Basic EPS

Basic Earnings Per Share (Rs.)

Weighted Average Nos. of Equity Shares for Basic EPS

Add: Adjustment for Share Application Money

Weighted Average Nos. of Equity Shares for Diluted EPS

Diluted Ea

1st

aO's
Z.

,lt
2025

000.00

11,430.00

(Rs.)Profit / attributable to Equity (65,156.84)
11,430.00

(5.70)
11 43000

10,000.00

] r'i.t1G000.00 10,000.00

/QlT

(b) as adviser or in any other capacity in respect of
(i) Taxation matters
(ii) Certification/Company Law matters

as auditor

J, 3,80,
I ,35 10,800.001,35,74,970.3B) Current

0.003Current
(D) %

Current due to in Current Assets and C Liabilitiesrrentu

31st March,31st March,Debt- Equity Ratio

,800.001,970.371(A) otal Debt
(6,07,141.53)(6,72,298.3 )(B) Shareholde/s EquitY

(22.24)(20.1(A/B)Equity
(e.30)

(D) % Change

Ratio due to debt.

(34,253.55)(64,956 84)for Debt cesEarnings
1,35,00,1,35,58,Debt services

(o 00)(0
) Debt- service coverage ratio= )

88 82
D) % Change

andservices debtforavailable debtindis toue earningchangechange

(34,253156.84)Tax- Div. if any(A)
(4,82,334(6,39 719 95)(B) Average Shareholders EquitY

0.070.1ggE= (AJB)
43.42

(D) % Change
change Average Eq uity changed.nts ratiothe hasoldersarehrofitP and Shni NetueD theto

31 st31st March,lnventory Turnover Ratio

of Goods sold or sales

(B) Average I

Turn over ratio=(c

calculated.ln absence of Sales, this ratio is not

31st March,31st March,Receivable Turnover Ratio

Net Credit sales

(B) Average accounts Receivable
ratio=

% Change
ratio is notof Credit Sales,ln 318
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W

lhis ralio is not

'14

71.2

214 1

pursuant to Accounting Slandard - 18 ' Related Party Disdosures" issued by lCAl, follorr,ing are the ralated parties, description ol their relationships ar

transaclions canied out wilh them during lhe ycer in lhc ordinary cour3s of businers:

Kev Manaoemgnt PoBonnel
Satjsh Sharma OirGclor

Lalit J6hl Direclor

Relatrd P.rti.s

Lallt Joshl
Rajeshwari Joshi

Mina Devi Sharma
Shivansh Joshi
Pnyam Joshi
Aditi Joshi

Father-in Law of Director:
Mother-irr'hw of Direc{ot:

. -2.t6 T.x.tlon
(a) Cunont T8r:
ln vict, of Loss incrrnad during lhc year, no provision for lncomc Tax hac bccn made as per thc Provisbns of lh€ lncome Tax, 196'

(b) Oefencd Tu:
ln the abscnc€ of vinud cerlainty d sufiicient Iuture taxabl€ in@mo. in the oplnion of thG rmnaoement, net defened tax tstet! has not been rccogni3ed by tvay

prudence in accodanc€ wilh Ag22 "Accounting for Taxas on incomc' lssucd by the lCAl'

2.16 The peyrncnt of Gr.tuity Act. 1972 and Provilent Fund and Misccianlous Provlsions Acl, 1952 er. not applhtbh to lh€ comPany tor lhc ycar under T view'

2.17

Act,

(k)

Nrme of the Dlrector:
Spousc of Darector:

Fether of OirGctot:

Molhcr of Oirec-tol:

Son of Oirrctoc
Daughter of Direclor (Unmanicd):

Satish Sherma
Saroi sharma

Oivyanshi Sharma

Laxman Sharma

t
aa

M,

Sates Et March, i

oh

3lat maictr, Z02ST 31rt Ma.ch. I

olo

this

and
G.7?,29A37)1 (6,0(B) Capital EmptoieO 

- 0.1 0
(D-) o,t Change

31st March, 20251 31st Marcl

Taxes

(A) Change in Market Value of lnvestment
(B) Markel Value of lnvestmenl at bese yr
(C) Retum on 1nr."161s61= (A,,8)
(D) 9q Chanqe
Comment : ln absence of lnvestments. this ralio is not c€lculate(

1988 (45 o, 1988) and lhe rules mede thoreunder.

-.'.\

G, S.unned with OKEN Scar

KMPs & Relat€d Parlies during thE ycar.
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31st March,
2024

31st March,
2025

Trade Payable Turnover Ratio

(A) Net Credit Purchases

(B) Average Trade Payables
(C) Trade Pavable Turnover Ratio = (fuB)

NAO)T chanse
ln absence this ratio is not calcuU

31st March,
2r)2/l

31st March,
2rl25

Net Capital Turnover Ratio

(A) Net Sales

I Turnover Ratio=
NA

Comments ln absence of item, this ratio IS not calculated

31st March,31st March,
2025

Profit Ratio

(A)Net

Ratio=

absence of item, this not calculated.

NAo/o

31st March,
2025

31st March,
2024

on Capital Employed

(34,253 5s)(64,956 84Before lnterest and(A)
(6,07,141 s3)(6,72,298.37)Employed

0.060.10rnonC
71.26

Yo

Before lnterest and 'axes andis due to

31st March,

in E

31st March,Return on lnvestment

ments ch

(A) Change in Market Value of lnvestment
nvestment at baseMarket

(D) % Change

ln absence this ratio is not

TYqe p ( o?\ {gr R

(i)

(s)

(h)

(J)

(k)

Disclosure in respect of Relatedfa4lgs:
RelatedPartyDisclosures,,issuedbylCAl,followingaretherelatedparties,

description of their relationships and transactions carried out with them during the year in the ordinary course of business:

Kev Manaqement Personnel
Satish Sharma Director
Lalit Joshi Director

2.14

Related Parties

Name of the Director: 9atisllSharma
Spouse of Director: SaroJ sharma
Father of Director:
Mother of Director: Mina Devi Sharma
Son of Director: -
Daughter of Director (Unmarr Divyanshi Sharma

Father-in Law of Director: Laxman Sharma
Mother-in-law of Director:

Lalit Joshi
Rajeshwari Joshi

Shivansh Joshi
Priyam Joshi
AditiJoshi

2.15 Iaxation
(a) Current Tax:
ln view of Loss incurred during the year, no provision for lncome Tax has been made as per the provisions of the lncome

Tax,1961.

(b) Deferred Tax:
ln the absence of virtual certainty of sufficient future taxable income, in the opinion of the management, net deferred tax

assets has not been recognised'by way of prudence in accordance with AS-22 "Accounting for Taxes on income" issued

by the lCAl.

2.16 The payment of Gratuity Act, 1972 and Provident Fund and Miscellaneous Provisions Act, 1952 are not applicable to the

company for the year under review.

2.17 Additional Reoulatgrv l[formation ag reouired bv Division l. Schedute lll 9f The Companies Act. 2013 as reYised

on 24th March. 2021:-

(a) The title deed of lmmovable property are in name of the company

(b) The Company has Property, Plant and Equipment during the year'

(c) The Company has not granted any Loans or Advances in the nature of Loans to Promoters, Directors, KMPs &

Related Parties during the Year.

(d) The Company does not have any Capital Work in Progress as on Balance Sheet date.

(e) The Company does not have any lntangible Asset Under Development as on Balance Sheet date.

(f) No proceedings have been initiated or is pending against the Company for holding any benami property under the

BenamiTransaciions (Prrohibhition)Act, 1988 (45 of 1988)and the rules made thereunder

r'rtann W

-l

-l
-l

-l
-l

-l

% Chanqe

-l

-lB) Net Sales
-l

-l
-l(C) Return on lnvestmenl= (fuB)
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(0) Tho Comp.ny do.s 1ol hava arw borrowingi lrom brnks or financbl ln3tihrtions on ths blsls o, 3ccurlty of cunrnt r$16.
(nJ-r no 9onrpeny ha3 nol been dco'arcc witful dcfluller by any benk or linanclol ln3titution or olhcr lcnder.

)l{ +#:?I:^."y does not have any transactions wlth @mpsnlr3 3truck ofl under ssclion 248 ot tha companlss Act 2oro as on th€ Balarrce Shecl date.
,tJ, 'JIl:t: tto apflicaHc chargcs snd/or satistaclion on lh' company'
t(' lne company doos nor haye substdlEry clmpsny undcr 3oction 2(87) o, lho Companies Acl, 2Ol3 & honce tho provisions of Companies (R$triction onnumber ot Laycr3) Rule3, 2OrZ arG nof apiticaUt".

2." 
IH::[3:r[f;[flT#Xro Eny schemo ol Ananosm€nts dutlns thc voar. whare apprcvalor comp€tsnt authority in rerms or seclions 230 to 237 or rhe

2"19 (e) As-on tha date ot balsncr sh€el no Iundi have bcon adt anoed or loaned or hv€stod (olthar lrom borrowed fundr or lharc pr6mium o, any olh!, sorrces orkind of.funds) by lho compeny to or ln any other porson(s). lndt dlng lor8bn entitle3 ("lntcmedhrlca'), wilh th€ uru€rstending, ,ifiarnai recoico tn syitj^g orothotwi$. thst thr lntermediiry sholl, <rirec0y or indlrectly lend ot inv!8t ln othar pomon3 or ofltltl€s ldgntified ln any manner whabo€ver by or on b€hrr ot thaCompany Cultimrlc Scnefrcirric3') or pmdJe any guarentee, seqJrity or th€ lika on bchalt ol tho Ultlmale Bencficiarles.
(b) A! on the datc ot balsncc sheoi , no lunds lwtricfr aru metcrial eilher lndlvHually or ln the aggrcgate) hsvc been racelved by lhc Company from rny ponm ccntity. incjudlng toraign entity CFunding PerliGs'), wlth the understanding, whelhGr rucordcd ln wrlung or olh€rwisc. lhat lhc Company rnen. #rrner, direcuy or
inditEct y. ,end or inw3t ln olher pcrsons or entitieg khntilied in any mannar whatsocver by or on behatf of thc Funding Parly f Ulrimata Benedcieri.r.) or prcvidl
any guaEntea, security or lhe like on behelf of thc Ultimate Beneficiaries.

2.2q Thera urere no tEn$ctions relaung to prcviously unrccorctcd income that have been 3ufiendered or disdoscd as income during the year in lhe lax a33e$menls
under the tncomc Tax Act t96i(43 ot 1g6t).

2.21 During lhc 1tar. lhc Company ls not coveEd undcr section 135 of thc Companies Act, 2013. dcaling r^,ith Corporele Soc.ial Rcsponsibilty (CSR) ac1iviila.

2-22 Thr Company hE3 not tradcd or irwested in Cr)ryto Cufllncf, or Virtud Curency during 0ra Financial ye8r.

2.23 Seomont Roportlno
SeSmut RcPorting !s dcnncd unctcr Accounung Stendard-l7 irsr.red by lCAl ls not applcable to thc comprny.

22zt The figures of Prcviour ycrr have been Ggroupcd and re.rangBd'.,hcrGv€r necEssaly.

2.25 Chascl ArB Private Limilcd has barn amalg8rnalrd with Bacrrhewat Devclrpers Privalc Limited w.e.f. lst April. 2023 vide R.D.'s order numbet: RD/Tr387/t3/S-
233nan119 dated: 20th June. 2024. All th8 As3et3 and Liabiliti€3 o, Chi!.| ArG Pdvrta Llmil,ad has be€n trrnsf.r.d at book value.

2.26 The figurcs of cunent year and previa.rs year havc rounded ln hundreds.

Signed for the purpose of ldentificetion

For VINEET KHETAN & ASSOCIATES
CHARTERED ACCOUNTAT{TS

Flrm Rrglrtrauon No. 32a428E

-Eor udan,brhrll of lDr Borp4ot D]reciarr:
rUK 6AUN.tATJAI U:\.,ELUI-CxJ r\, I.
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(Vineet Khetan)
PROPRIETOR
Membership No.060270
Place: Kolkata.
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2.18

2.19

(g) The Company does not have any borrowings from banks or financial institutions on the basis of securi$ of current

assets.

(h) The Company has not been declared wilful defaulter by any bank or financial lnstitution or other lender'

(i) The Company does not have any transactions with companies struck off under section 248 of the companies Act,

2013 as on the Balance Sheet date.

O There is no applicable charges and/or satisfaction on the company'

(k) The Company does not have subsidiary company undersection_l(81) of the Companies Act' 20'13 & hence the

provisions oi Companies (Restriction on number of Layers) Rules, 2017 are not applicable.

The Company has not entered into any Scheme of Arrangements during the year, where approval of competent authority

in terms of sections 230lo 237 of the Companies Act, 20'13 is required'

(a) As on the date of balance sheet, no funds have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources or kind of funds) by the company to or in any other person(s), including foreign

entities ("lntermediaries"), with the understanding, whether recorded in writing or otheMise, that the lntermediary shall,

direcfly or indirecfly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company (,,Ultima[e Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(b) Ai ori the date of balance sneet , no funds lwiri-n are material either individually or in the aggregate) have been

ieceived by the company from any person or entity, including foreign entity ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the iompany shall, whether, directly or indirectly, lend or invest in other

f"rron. or entities identifiid in any manner whatsoever by or on behalf of the Funding Party ("ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1961 (43 of 1961 )'

During the year, the Company is not covered under section 135 of the Companies Act, 2013' dealing with Corporate

Social Responsibility (CSR) activities'

The Company has not traded or invested in Crypto Currency or Virtual Currency during the Financial Year'

2.20

2.21

2.22

2.23

2.24

2.25

2.26

Segment Reporting

Segment Reporting as defined under Accounting Standard-17 issued by lCAl is not applicable to the company'

The figures of Previous year have been regrouped and rearranged wherever necessary'

Chisel Arts private Limited has been amalgamated with Bachhawat Developers Private Limited w e f. 1st April, 2023 vide

R.D.,s order number: RDff/3g743/s -2g3t24t2i jg dated: 20th June,2024. All the Assets and Liabilities of chisel Arts

Private Limited has been transfered at book value.

The figures of current year and previous year have rounded in hundreds.

Signed for the purpose of ldentification
For VINEET KHETAN & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 324428E

H

&
aGt)t+B.

Lalit Joshi
DIRECTOR

DIN:09441536,fu,
+

n
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BAC H HA WAT D EVE LO P E RS P R I I/ATE L] M IT E D

cIN NO. {il5400W82008PT'C t21367
P-420, KAZI NAZRUL \SLAIUI AI,'ENUE

VIP ROtlD. KOLKATA 700 452 ttr
DIREC'I'OR.S' RBPOI{T

Your directors have pleasure in presenting the Annual Report together with the audited accounts for

the ye ar ended March 31,2025.

1. FINANCIAL AND WORKTNG RBSULTS

Financial higlilights of the Statement of Operations of your Company fbr the year 2024-2025 are as

under:

2. Dividcnd
In view of the losses incurred cluring the year. the lSoard has not recotnmended any dividend for FY

2024-25.

3. Reserves
The balance of reserves and surplus as al 3lst March" 2025 stood at (t7'865.98 '00)

4. Brief description of the ConrP an1:''s rvorking during thc year/Statc of Company's affair
under rcvie.a,. the Con-rpany incurred a net loss ot'{651.57 ('00) as against a loss ofDuring the year

<342.54 ('00) in
to 7125,232.78
coming years.

the previous year I'he Compauy continttes to hold substantial fixed assets amounting

('00). 'l'he rnanagentent is confldent oi'improving performance in the
J-

Particulars

Iror the Ycar cnded
311031202s

For the Year ended
3110312024

Amount ['Rs. in'001 Amount ['Rs. in'001

Other Income

Total Income

Expenses;
Other expenses

Total Bxpenses
Profit / (Loss) befbre tax
'fax Expcnsc

Profit after'l'ax

Earnings per equity share of Rs.10 each

Basic (Rs.)
Dilutetl (Rs.)

36.00

36.00

649.57 378.54

649.57 378.54
(64e.s7)

2.00

(342.s4)

(6sI.s7) (342.s4)

(s.70)
(s.70)

(3.00)
(3.00)

;
o

L

A
+

+v

o
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5. Change in the nature of business

There hai been no Change in the nature of the done during the year

Male Iremale Othcr

Pennanent 0 0 0

act is t'tot applicable.
of ttte sttbsidiarics, tlssociates and joint venture

companies includecl in the consolidated financial stirtement

6- Material chirnges and commitmelrts, if any, affecting the linancial position of the company

wlrich have occurred between the enel of the linanciat year of thc company to which the financial

statements relate and the datc of the report
There are no mal.erial changes or commitnients, al' cting the linarrcial position of the Company which

have occuned between the lnd of tlie fin*ncial year of the Company to which the financial statements

relate and the date of the repofi,

7. Details in rcspect of adequacy of internal financial controls with reference to the Financial

Statements
The Directors state that the Compaly has. in atl material respects, an adequate ilternal financial

contols systenr over financial reporting in place ancl suc'h internal financial controls over financial

repofiing were operating etI'ectively as of Mal:ch I1' 2025'

8.l}etailsofSubsidiary/JointVentures/AssociateCrrmpanics
The Cornpany does not irave any Subsidiary/Joint Ventures/Assosiate Companies'

9. Significant and materill orclers passed by the regulators/courts/tribunals impacting the going

,oo.-*.n status antl the Comparny's luture operafions

During the financial year under review" Chisel Arts Private t,imitecl has been amalgamated with

Bachhawat Developers Private Limited w.e.f. I't April, 2023 vide R'D''s order number

RD/f/38743 ls-z33tzi/;r iq iut.a 201r'Jtme" 2024. All the assets and liabilities of chisel Arts Private

Limitecl has been transf'erred at book valrre'

I 0. Mcrger/Amalg*mntionlDemergcr of the Company'

During the financial year unclcr review" Chisel Arti Private L,imitecl has been amalgatnated with

Bachhawat Developers Privtrte Limitecl w'c.f. l'( April, 2023 vide R'D.'s order number

RD/T/38743 ts-zn};);r iq i"l-a i0,".tu,r..2024. Allthe assets ancl liabilities of c'hisel Arts Private

Limited lms been transferred at book vaiue

11. Employee
During the year uncler review there were no employee erttployed u'ith the company as busincss is

non-opemtional.

12. Disclosure under Sexunl Flarassment of Women at rvorhplace (Preventiono Prohibition &

Redressal) Act,2013
The Company is committeci 1o provitle a suf'e aird conclucive rvork ettvirountent to its employees'

Aligning with thc guidelines prescribecl under Sexual hlarassment (Prevention, Prohibition &

Redressal) Act, 2013. As company cloes not have any eniployee POSH regulation is not applicable to

the contpanY.

13. Disclosure under Maternity Benelit Act, 1961 (as amenderl by the Maternity Benefit

(Amendment) Act,20fi).
ihe Company cloes uot have any enlplclvee so this

14. Perforrnance ancl financial position of cach

lr
o

Y

A.

*

o

+

Not Applicable.
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15. Deposits ' '+ty
Your Company has not accepted any deposits ti'om the public within the meaning of Sections 73 to
76 of the Companies Act, 2013 ancl the rules made thereunder during the year under review.
Accordingly, no amount of principal or interest was outstanding as on 3lst March, 2025.

16. Statutory Auditors
M/s Vineet Khetan & Associates, Chartered Accountants (FRN: 3244288) were appointed as

Statrrtory Auditors of the Company and have issued there report for FY 24-25 with an unmodified

opinion.

17. Auditors'Rcport
'l'he Auclitors' Report on the financial statements of'the Company for the financial year ended 3lst
Marclr 2025. is turnrodil'ied i.e., it does not contain any qualification, reservation, or adverse remark.

The Auditor's Report is enclosetl with the tlnanc,ial staternerlts forrning part of the Annual Report.

18. Details in respect of Frauds reportccl by Auditors under sub-section (12) of section I43

other than those which ar€ reportnble to tlrc Central Government
During the period uncler review. there was no fraucl rep<lrted by the Auditors of the Company.

19. Share Capital
T6e paid-up equity share capital ot'thc Company as ou 3lst March.2025 stood at tl'I43.00 ('00)

comprising 11,430 equiry shares of tl0 each fully paid-up. fhere u,as no change in the share capital

during the ycar.

A) Issue of equity shares with differential rights
There was no issue of equity shares with dift-erential rights in rule 4 (4) of Cornpanies (Share Capital

and Debentures) Rules. 2014.

B) lssue of srve at cquity shares
1'here was no issue olsweat equity shares as provided in rule 8 (13) of Cornpanies (Share Capital and

Debentures) Rules. 20 I 4.

C) Issue of cmployee stock options
There was no issue of employee stock options as provided in rule l2 (9) of Companies (Share Capital

and Debentures) Rules. 201 4.

D) Provision of nroney by company {'or purchase of its own sltares by employces or by trustees

for the benefit of employces
N6 scherne tbr Buy Buck of shares for employees was in place as provided in rule l6(4) of Companies
(Share Capital and Debentures) Itules, 2014.

20. The details of conserv:rtion of energy, technology absorption, lbreign exchange earnings
and outgo

A) Consen'ation of energy
The Company is not into manufacturing and ttrerefore point A shall uot be applicable. The Company

otherwise ahvays strive to have best practices which can support our environment.

B) Technolory absorption
The Company is not into mantrtbcturing and therel'ore point B shall not be applicable. 1'he Compauy

otherwise always strive to have trest practices which can support our environment.
C) Foreign exchangc earnings and Outgo
During the year there was no lbreign excltatrge eat'nings.

Y *

r
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21. Corporate Social l{csponsibility (CSR)
The requirenrent of Section 135 of the Clompanies Act. 20
22. Directors

app licable to the Company

A)Changes in Dircctors and l(ey Managerial Personnel
During the year under review there rvas no change in Directors or Key Managerial Personnel during
the year under review. Mr. Satislr Sharma (DIP{: 09441524) ancl Mr. Lalit.}oshi {DIN: 09441536)
continue as Directors of the Company.

B) Declaration by an Independent Direcfor(s) and rc- appoi:rtmcnto if any
The Company not being a listed Clompany the provisions of sub-section (6) of Section 149 of
Companies Act, 2013 is not applicable.

C) Formnl Annunl Evaluation
'l'he Company not being a listed Company this disclosure o{'Conrpanies Act.2013 is not applicable

23. Number of meetings of the Board of Dircctors
T'he Board of Directors duly rnet 6 (Six) tinres during thc year on in respect of which meetings proper
notices were given and the proceeclings were prcperly recorilecl and signed.

24. Audit Committee
I'he Company not being a listed Company the provisions of Section 177 of Companies Act,20l3 is
not applicable.

25. Iletails of establishment of vigil mechanisrn lbr rlirectors and ernployees
The Company not being a listed Company the provisions of 177(9) read vvith Companies (Meetings
of Board and its Powers) Rules,20l4 is not applicable.

26. Nomination and Ilemuneration Comnrittee
The Company not being a listed Company the provisions of Section 178 of Companies Act. 2013 is
not applicable.

27. Particulars of loans, guarnntees or investments under section I86
The Company has not given any loans or guarantees covered under the provisions of section I 86 of
the Companies Act. 201 3.

28. Particulars of contracts or arrilngcmcnts rvith related parties
All related party tremsactions that r,vere entered into during the financial year were on anr's length

basis and were in the ordinary course ol the business.

29. Managerial Remuncration
The Company not being a listed Company the provisions of Rule 5 of Conrpanies (Appointment and
Remuneration of Marragerial Pelsorrrrel) Rules,20 14" is not applicable.

30. Secretarial Audit lleport
The Company not being a listed Clompany the provisions of Section 204 of Companies Act" 2013 is
not applicable.

30. Corporate Governance Certificate
The Cornpany not being a listed
l.istilg agreement is not applicable.

the provisions as sti
':

t
,d

AR

pulated in Clause 49 of the
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ilr- r* ilil:ffffi:rnllfl*l,"rs. especiany in a cry,amic economic scenario. rhe. compan, ,#f
identified the key and non-key areas of control to monitot' ancl mitigate the risks and facilitate risk

reporting. The Directors believe that the identified criteria of controls have enhanced the risk

assessrnint capabilities aucl l'tas helped in addressing the emerging risk'

your Compally as on date of this report does not lace arty operational' economical. inflationary or

other risks which in the opinion of the Board may threater the existence of the Cornpany'

32. Other Disclosures
There were no transactiolls ol1 the following matters during the year under review md hence no

reporling or disclosure is lequired:
. There is no proceeding penrling undel the Insolvency and Bankruptcy Code,20l6'

o 'fhere was no instance rif one-time settlement with any Bank or Financial lnstitution.

33. tlirectors' Responsibility Stltement
Interms of clause ic) of'strb-section (J) of Section 134 of the Conrpanies Act.20l3, the Directors

confim that-

/ry'ln the preparatiou of the annual accolurts. the applicable accounting standards have been fbllowed

and that no n,ut*rirl clepartures have beep made fiont the same:

(b/They have selecred such accounting poiicies and appliecl them consistently and made judgments

and estimates that are reasonable anct prirdent. so as to gire a true and fair view of the state of affairs

of the Company at rlre escl o1'the t-rnancial year ancl of the prolit of the Company for that period;

(c/ They have taken proper ancl sul'ticient care for the nraintenatrce of adecluate accoutrting records in

accordance r,vith the piovisions of the companies Act, 2013 tbr saf'eguarding the assets of the

Company and lbr preventing and detecting frar"rd and other irregularities;

H)They have preparecl the annual &ccotlnts on goirrg concern basis;

(e)1-heyhave cleYised proper syslen'rs ro etlsure compliance rvith tl're provisions of allapplicable laws

and that such systenrs were acleqr;ate and operating efl'ectively'

34. Aclurowlcdgements
your clirectors wish lo place on record their appreciation for the commitment extended by the

employees of the Clompa,y cl,ring tlre year. furiirer the Directors. also wish to place on record the

support which the company has- received from its promoters" slrareholders, bankers, business

associates. vendor. and customers clf the Cornpany'

Thanks & Regards

For Bachhawat Developers Private Limited

r

iliiil $,i[li ij' llr], i i:i...',;ir: i't:'r1't:l ):i:': i il].

9*lr'91, #''eu'"'^'
! ir'i.'|il' 1 {t,ii llr: lr':ld iill ;i:l ;itl1r

SATISI"I SHARMA
DIRIICTOR
DIN:09441524

Date: 0 09.2025

avz
i)tti.;;.,t i J.!, ,1r,,:'' ' , I .: ,,,, .:,i;, ,

LALIT JOSHI
DIIIECTOR
DIN 094,11536
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BACHHAWAT DEVELOPERS PRIVATE LIMITED

CIN : U45400WB2008PTCl 24367

PROVISIONAL BALANCE SHEET AS AT 30th September, 2025

31st March, 2025Note No. 30th September,202'Particulars

1143.00

(7865.98)

1 35589.70

160.00

(6722.98',)

135749.70

(6823.64)

1 35855.00

129026.7212903'r.36

125232.78

3793.94

125232.78

3793.94

125232.78

3798.58

129026.721 29031 .36

2.3

2.4

125232.78

2.5 3798 58

)

1 1 43002.1

2.2

1 3s708.00

147.00

I. EQUITY AND LIABILITIES

1 Shareholders'Funds
Share Capital

Reserves & Surplus

2 Current Liabilities

Short Term Borrowings

Other Current Liabilities

1 Non Current Assets

Property, Plant and Equipment

Tangible Assets

2 Current Assets

Cash and Cash Equivalents

TOTAL

TOTAL

II. ASSETS

e
-rJa

I

I

A
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M/S BACHHAWAT DEVELOPERS PRIVATE LIMITED
CIN: U45400WB2008PTCl 24367

PROVISIONAL STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30th SeptembeL2025

For the Period ended For the Year ended
Particulars Note No.

30th September,2025 31st March, 2025

100.66 649.57

100.66 649.57

(100.66) (649.57)

(100.66) (64s.57)

2.00

(100.66) (651.57)

Profit before Exceptional and Extraordinary ltems and Tax

Exceptional ltems:

Prior period ltems

Profit before Tax

Tax Expenses:

(1 ) Current tax

(2) Deferred tax

(3) lncome Tax for earlier Years

Profiu (Loss) for the year after Tax (PAT)

Earnings per Equity Share - Basic & Diluted

(i) Basic

(ii) Diluted

Total Expenses

REVENUE:
L

;Other lncome

Total lncome

EXPENSES:

Other Expenses

2.6

2.7

-0.88

-0.88

-5.70

-5.70

-
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M/S BACHHAWAT DEVELOPERS PR]VATE LIMITED

CIN: U45400W82008PTCt 24367

Notes on Financial Statements forthe Period ended on 30th September,2025
(Amount in Rs'00)

Note 2.1 - Share Capital

3oth September,2025 31st March, 2025

Quantity
(Nos.)

Quantity
(Nos.)

Amount
Particulars

15000.00 1,50,000 15000.001,50,000

15000.00 1,50,000 15000.001,50,000

(a) Authorized Share Capital

Equity Shares of Rs. 10/- each

Quantity AmountQuantity Amount

7t,430 1143.00 L7,430 1143.00

7t,430 1143.00 Ll,430 1143.00

(b) tssued, subscribed & fully paid-up Share Capital
(Fully paid up in Cash)

Equity Shares of Rs. 10/- each

E-."

*
6)

{,
*

t{T

Amount
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M/S BACHHAWAT DEVELOPERS PRIVATE LIMITED
CIN : U45400WB2008PTCl 24367

Notes on Financial Statements for the Period ended on 30th September, 2025

//'

30th September,2025 31st March, 2025Particulars

19877.001,9877.00

19877.00 19877.00

(22173.601 122t73.60)

(22173.601 (22173.601

(4917.82)

(651.57)

(556e.38)

(100.66)

(5670.04) (5569.38)

(7865.98)(7e66.64)

135708.00

81,.70

135508.00

135589.70{ 35708.00

100.00

47.OO

100.00

60.00

160.00147.00

3793.943793.94

4.64

3798.58 3793.94

100.00

93.17

126.00

330.4057.00

43.66

649.57100.66

Note 2.2 - Reserve and Surplus

Securities Premium Reserve

Ealance as at lst April

Add: Addition during the year

General Reserve

Balance as at 1st April

Add: Addition during the year

Surolus in Profit & Loss Account

Balance as at Lst April

Add: Transfer from Profit & Loss A/c

Grand Total

Note 2.3 Short Term Borrowinqs

Bank Overdraft

Other Loans

Note 2.4- Other Gurrent Liabilities

Audit Fees Payable

Other Payable

Note 2.5 - Cash and Gash Equivalents

Cash and Bank Balances:

Cash in Hand

(As per Cash Book & certified by the Management)

Balance with Schedule Banks in Current Accounts

lNote 2.6 - other lncome

lt*'il'-r*''.te. "tt

Remuneration

Bank Charges

Filing Fees

Expenses

Professional Fees

fl

,

E,
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